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- TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-In stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wajl
to wall carpeting, fences and gates, and any other equipment or fistures now or hereafter attuched, connected or fitted In any manner
it being the intention of the parties hereto that all such fixtures and equipment, other than househald furniture, be considered a part of

the realty, - . . ]
" TO HAVE AND TO HOLD rall and singulor the said premises unto the Mortgagee, its successors and assigns for_cvcr. .

The Mortgagor represents and warrants that said Mortgagor is scized of the abave described premises in fee simple absolute; that
the above described premises are free and cléar of all liens or other cncumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mertgagee, its successors and assigns,
from and 2gainst the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol,

.THE MORTGAGOR COVENANTS AND ACRELES AS FOLLOWS; -

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. . .

' 2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1062 Code of laws of South Carolina, as amentled, or similar statutes; and all sums se advanced shall bear
interest at ljvls same rate ocrates as that provided in said note unless otherwise agreed upon by the parties and shall be payalle at the

demand of the Mortgagee, unless otherwise pravided In writing.

3. That Mortgagor will keep the improvements on the morigaged premises, whether now existing or hereafter to be erceted, jnsured
against loss by fire, windstorm and other hazards in a sum net less than the bafance due hereunder at any time and in a company or
vompanies acceptable to the Mortgagee, and Mortgagor does hereby assign the palicy or policies of insurance to the Martgagee and
agrees that all such policies shall be ﬁclti by the Mortgagee should jt so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises jnsured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insuredp!n the name of the Mortgagor and reim{;urs_'e itself for the cost of such insurance, with interest as

hereinabove provided.

4.. That the Mortgagor will keep all improvements upen the mortgaged premises in good repair, and should Mortgagor fail to do
s, the Mortgagee may, at ils option, enler upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upen the life of any person obiligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and il the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

8. That Maortgagor agrees to pay all taxes and other public assessments levied against the mortgaged ‘premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

agor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Martgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms znd condi-
tions of a Construction Loan Agreement which is separately executed Intt is made a part of this mortgage and ncorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above deseribed, withour the prior coment of the Mortgagee, and
should the Mortgayor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary o collect said indebtedness.

9. That shoukl the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required o file with the Association an
application for an gssumption of the mortgage indebtedness, pay the reasonable cost as regquired by the Association for processing the
asstunption. furnish the Association with a copy of the Cuntract of Sale, Bond for Title. or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of trapsfer modified by increasing the interest rate on the sawd loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolin: law, or a lesser increase ininterest rate as may
be determined by the Association. The Association will nutify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchuser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proeccxﬁngs necessary to collect said indebtedness,

10. That should the Mortgager fail to make payments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of thirty {30) days. or if there should be any failure to comply with and alnde by any by laws or the charter of
the Mortgagee, or any stipulations sct out in this mortgage, the Mortganee at ats option mayv write to the Mortgagor al b last known
address giving him thirty {30} days in which to rectily the said default and should the Mortgagor fail to rectify saiid defanlt withim the
said thirty days, the Mortgagee, may. at its option, inerease the interest rate on the loan balance for the repanrnng terin of the loan or
for a lesser term to the maximum rate per annum petmitted to be charged at that tuae Iy apphealbe Sontk Carolma Lo, or 4 lesser
increase rate as may be determined by the Association. The monthly paynents will be adisted accordingly :

11. That should the Mortgagor fail to make pavients of principal amd mterest s die o the pronnssons note and shanld any manthly
installment become past due for & period in excesy of 15 days. the Mortwagee mav collect o “late carge” not 4o escevd 1o ameount
equal to five (5% ) per centum of any such past due installment in onder to cover the extra eapemse mordent to the handhing of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgacee, its sueceswoss anel assaety all the rents e anid profits ac rne from
the mortgaged premises retaining the right to collect the samie so Tose an the debt herelby secnred s ot i arrears of pavie: t bt
should any part of the principil indehtedness, o interest, taxes, o1 bre msurance pretems, he past due amd unpand - the Morteaees

may without notice or further procecdings take over the mortgae d preguses, f they shall Te occupied 1o a tenan or tenants and
collect said rents and profits amd apply the same to the mdebtedness Tereln secnred swithort hadohts 1o acveunt lor g thime more
than the rents and profits actually coliected, less the cast of collection and anv tenant s asthotized  epan request by Mortgagee  to

without Trability to the Mateazor oohl notbred to 1l contiany by the Mottrires

make all rental payments direct to the Mortiges
and should said premises at the tme of such default be oceumed by the Morttaszor e Montaeee may apply ta the Dides of the
County Court ur to any Judge of the Court of Common Pleas who stul] be resadent oo prestdinge oo the corty aforesan! Toe the appont.
ment of a recviver with authority to take passession of wid presuses aned - ollect an borente and probite applvine sand ents after o
ing the dost of collection, to the mortgage debt wathant Labihty 0 wovoaat B ansthing e than the rents ol probits aetually

collected.

13. Thal the Mortgagee at its option. may require the Mortgagor 1o pay to the Mortwogee on the fist das af each month anhl the
note secured hereby is fully pad. the Tollowing sums i addation ta tHhe pavments of peocipal e mterest provided oo note a0 v
equal to the premiums that will nest become due anid pavable on policies of mortgage @orsaty woanee of apphs bl e and athes
hazard insurance covering the mortgaged property plus taxes amd assessinents neat e on the martggned prevnses 1 as estinated by
the Mortgagee) Jess all sume aleeady paud therefor divided by the noneber of munths to elaipse hefore ane month pooe 1o the date when
such premivas taves and assessments will he due and pavable, sich vy to e held by Murtiaeee o pa \,.J premanes taxes aned
special assessinents Should these payments exceed the amonnt of pavments actually made by the Morteaeee b fae ANsesstenty  of
msurance preminms, the sveess may be eredited by the Maortzager on selsserquent pavinents to he made T the Morteaeor 1 o ever
siticd sums shall he insufficient to make sod paviments when the same shall Becume doe ol s ble the Mortvagor ol ot the
Morteagee any amounts necessary to ke up the deficiency The Mortgagor Tnnther agrees that ot the cnd ol ten seae troem the date
hereof, Mortgages mav, at s option apph for renewal of mortgaee guanads o sioilar maaree apple bl e the oo
then renianing due on the mortgage debt and the Morteegor mas at il option. pay the g premme tequiresd B the resnamne
vears of the term or the Mortgagee mas pav such preminm and aded the same to the morteaee delt s b hoesent the Mocte e shal!
repay to Morteager such premuum pavinent, with anterest at the rafe specilied e saed proniaaany oate sopeal e thlc nst dlpsents
over the remaimng paviment period




