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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any way.

incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, waﬁ

to wall carpeting, fences end gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:f' manner,

& bcin;{; the intention of the parties hereto thut all such fixtures and equipment, other than household furniture, be considered a’part of
¢ realty. ' .

‘TO HAVE AND TO HOLD ol and singul;g the said premises unto the Mortgagee, its successors and assigns forever,

The Moﬂgaﬁor represents and warrants that saidl Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are Free and clear of all liens or other encumbeances; that the Mortgagor is lawfully empowered to con-
viy or encumber the same; and that the Mortgagor will forever defend the said premises unta the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomseever Jawlully claiming or to claim the same or any part thereof.

THE MOHRTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. :

2. That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and alse for any loans or advances that may hercafter be made by the Mortgagee to the Mortg
the autharity of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at Ij:c same rate or rales as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he erected, insured
against Joss by fire, windstorm and other hazards in 2 sum not less than the balance due hereunder at any tane ascl m @ company or
companies acceptable to the Mortgagee, and Morgagor does hereby assign the policy or polivies of insurance to the Mortgagee and
agrees that all such policies shall be ﬁe]ﬂ by the Mortgagee should it so require and shall include loss payable cluuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail. and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premivmns for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided. .

4. That the Mortgagor will keep nll improvements upon the mortgaged premises in good repair, and shoule
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the eape
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

agor under

1 Martgagor fail to do

uses for such

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the life of any person ohligated
under the indebtedness sceured hereby in a2 sum sufficient to pay the mortgage debt, with the Mortzagee as beneficiary, aml it the
([])r(l,;miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt. '

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgayged premises on oe hefore the
due dates thereof wned to exhibit the receipts therefor at the offices of the Mortgages immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, st sts option pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortage, wath interest ay above provided

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the mclebtedness herely
secured shall e disbursed to the Mortgagor in periodic payments, as construction progresses, in accorcddanes with the terms and comdi
tions of a Constrection Loan Agreement which is separately executed but v made a part of this mortgage and weurporated herein by

reference.

8. That the Muortgagor will not funther encumber the prenuses above described, withount the poor consent of the Morlgagee, and
shonld the Mortgager so encumber such premises. the Mortgagee may, at s option, declare the andebtedness herehy secured to be
immediately Jue and payable and may institute any procecdings necessary to colleet sd indebtedness

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale Band for Trtle, ot Deed of Conveyance amd
the within mortgasse indebteduess s not paicl me full, the Mortgagor or his Purchaser shall e revputeed to falle wath the Assocation an
application for an assumption of the mortgage mdebtedness, pay the reasonable cost as geqeaed by the Assocition for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond tor Tule or Beed ol Conveyanee, and have the mterest
rate on the loan balance suasting at the tune of transfer modified by mereasimg the mterest tate on the said Tan balanee to the maxi-
mum rate per annum permitted to be charged at thit time by applicable South Caraling Low, ot lesser imcrease inmterest rate as may
be determined by the Associstion. The Association sall notedy the Morgacor ue his poochaser of the new mterest sate and monthby pay-
ments, and will minl him o new passhook. Should ta Martgagor, or bis Purchaser, Ll o comply with the prosisuens of the within
paragraph. the Mortgagee. al its eption. may declare the indebtedness herely secured 10 be smmediately due andd pavable and may
institute any proceedings necessary to collect sad indebtedness.

10. That should the Mortgagor fail to make pavments of principal and imterest as dne on the promissors note amd the e shall be
unpaid For a period of thirty (300 davs or f there shondd be any faboe o comph wath and abaede by ans by beas or the charter of
the Mortgazer, or any stipulations set out in thin mortgage  the Morteagee at ity opbon e wiite to the Morteagor at bus Tast known
address giving him therty 1300 davs in whech to rectidy the sad detanh and shoobl the Mortgagzor Lo 10 oechiby saud defanlt watlis the
said tharty davs, the Mortgagee, s at s option, metease e nterest rate oo the Joaoy balaece bar the e tenn of the Toan or
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