TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators. heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates. and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considcrcr.rn part of

the realty,
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor s seized of the above described premises in fee simple absolute; that
thie above described premises are free and clear of all liens or ather encumbrances; that the Mortgagor is lawfully cmpowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sitidd premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiming or 10 claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:
1. That the Mortgager will promptly pay the principal and interest on the indebtedness evidenved by said promissory note at the
times and in the manner therein provided.

2. “That this mortgage will sccure the Mortgagee for any additional sums which may be advanced hercafter, at the-option of the
Mortgagee. lor the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisiuns of this mortgage, and also for any loans or advances that may heveafter be made by the Mortgagee to the Mortgagor under
the authority of Sve. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advineed shall bear
interest at the same rale or rates as that provided in said note nnless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgages, unless otherwise provided in writing.

3. That Maortgagoer will keep the imnprovements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm aml other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies acceplable to the Mortgagee, and Morigagor does hereby assign the policy or policies of insurunce to the Morlgagee amn
agrees that all such policies shall be ﬁc]d by the Mortgagee should it so rpqtm:nd shall include loss payable elauses in favor of the
Mortgagee, and in the event of loss, Mortgager will give immediate notice thercof ta the Mortgagee by registered maik; and should the
Muortgagor at any time fail to keep said premuses insured or fail to pay the premiums for such insurance, then the Mortgiged may cause
such improvements to be insured in the name of the Mortgagor and rciml’)urs:- itself for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mottgagor will keep all improvements upon the mortgaged premises in good repair, and should Martgagor fail to do
so. the Mortgagee may. at ats option, enter upon said premises and make whatever repairs are necessary and charge the expenses tor such
repairs to the mortgage debt and colleet the same under this mortgage, with interest as hereinasbove provided.

5. That the Mortgagee may at any time requre the issuanee and maintenance of insurance upon the life af any person obligated
under the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part o the mortgage

deht,

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and 1o exhibit the receipts therefor at the offices of the Mortgagee immediately npon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the saune and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indlebtedness hereby
secured siall e dishursed to the Martgagor m periodic payments, as constrnetion progresses, m accordance with the terms and condi-
tiens of o Comstruction Loan Agreement which is separately exccuted but s made a part of this mortgage and incerpurated herein by
relerence. .

B That the Mertgagor will not further encumber the preanses above deseribed, without the prior consent of the Mortgagee, and
should the Mortagar so encumber such premases, the Mortgagee may. st ats uption declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9 That sheuld the Mortgagor alenate the muortmiged premises by Contract of Sale. Bond for Title, o Deed of Convevance, and
the within mortgage mdebtedness 15 not paxd i full, the Mortgagor or bs Purchaser shadl be required to Bile with the Association an
apphcation for an assnmption of the mottgage mdebtedness, pay the reasonabile cost as required by the Assoviation for processing the
assumption furnish the Assoctation with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance esusting at the time of transfer modified By increasing the nterest rate on the saxl loan balance to the maxi-
minn rate per annum pennited to he charged at that tme by apphicable South Cirolina law, or a lesser increase in interest rate as may
be determined by the Assocation The Assocition soll notify the Mortzagor or has purchaser of the new interest rate and monthly pay-
ments. and will sl a2 new passbook Should the Martgagor, or las Parchaser, Lul to comply with the provisions of the within
paragraph the Mortgagee at its option, ay declare the indebtedness hereby seenred 1o be mmednately due and pavable and may
institute any proceedmgs necessary to collect said indebtedness.

10. That should the Mortgagor fal to make pavments of principal and interest as due on the promissery note and the same shall be
unpaid for o penod of thirty (30) davs or af there should be any falure to comply with and abide by any by-laws or the charter of
the Mortearee, or any stipulations set out i this inortgage. the Maortsagee ab its option may wrte to the Maortizagor at his last known
adelress grvmgg b thirty (300 days in which to rectily the saud detault and should the Mortgagor fail to rectify said default within the
sndd thirty dass, the Mortgagee, may it ats option, meiease the interest rate on the Joan halance for the rensaming term of the loan or
for a lesser term to the o 1ate per annum persaitted to be charged at that tioe by applicable South Caralina law, or a lesser
merease rate as may be determined by the Association The monthly payments will be adiusted accondingly

11 That should the Mortgagen il to make pavments of prinepal and mterest as dize on the propissory note and should any monthly

" not to exceed an amount

mstallment become past due fin o penod n excess of 15 days, the Mortzagee may collect a “late charge ; .
syc

erqual o five (5 per contum of any sucl past due installment in order 10 cover the extra espense inculent to the handling o
delinquent payments

12 That the Mortwagor hereby assuos to the Mortgagee, ils successors and assigny Al the rents ssues amd profits aceruing from
the mortgaged premsses retumng the nght o collect te same so Jone s the deht herehy secured 1s not o arrears of pavment. but
should any part of the prinepal mdebtediess, o anterest, Gises, ar bee imsorance premauns, be past due and unpaid, the Mortgagee
may without petue ot further procerdings take over the mortgaged prennses if they shall T occnpied v g tenmat or tenants. and
collect said renty and pruhl\ nm .qlpl\ the same to the |m|t-|)lf'l|nr'\\ herebs secnzed, withant hatuhty 10 aceount for ﬂll\‘”llllﬂ mare
than the reats and prafits actnalbe collected, Tess the cost of collectbon and am tenant s authorszed upon reguaest by Mortgages. to
make all rental pavments direet to the Muorteaeee wathout habaslity to the Marteagor sl notified to the contiary by the Mortgagee,
and should sod prenuses at the e of soch defanlt be vevaped by the Mortgagor, the Mortasree mas apply to the Tmlue of the
County Court or 1o any Jadge of the Court of Common Pleas who shall be resulent o prescding mothe counts inesand for the appoint-
ment of a recever with anthorits to take possession of said premises aned collect aich rents aned prodste applying sard rents, after pay-
unI{I the !lml af collevtion. to the mortgage debt without liabihtys tr account for anvthimg more than the rents andd proists .'lcllmlf.
collectee

17 That the Mortgagee at ity aptron, may regquaee the Mortzagor 10 pay to the Mortgages on the first das of each mnth until the
note secnged herebn i bedly pand the Following sums on wlditien to the pavisents of ponapad and mterest provaded sd note o osum
equal 1o the premins that swall neat become due and paovable on polices ol mortgaee goacasts insanance o apphcgble s, fire and othe
hazand mserance covening the mortgaged property. plus tives and assmsanents et due an the mortiezed presuses < all as estinated by
the Morteagee o fess all s aleeady pand therefor dhivided by the namber of monthe o clapse hefore one numth prios to the date when
such prempuns taxes amd assesstents wall be due and pavahle, sich st to be held Yoo Sorteages 1o pas s.ms prems, taxes and
special asessnents Shoaukl these pavments exeeed the anonnt of pavinents actually nade by the Morteagee for tawes, assesments or
unnrnece premunns, the escess mas be eredted by the Morteagee on wihsequent pavments 1o e pude by the Mortaeor. il however,
saned s shall b msafhicrent to make sand pavments when the same shall hecome ddue and pavablie the Mortzagor shall pav 1o the
Mortaatee anv amunts pecessass o make up the deficiency The Mortwacar furthes aerees that at the end of ten sears from the date
hereol, Morteaszee mav, at ds option .‘mp]\,‘ for renewal of mortgage guaranty or sumnlar imsurance (af :upp]u';l]»lv\ vevering the halance
then remuning doe on the mottgaee debt and the Mortzagor may at its option, pay the sinele premium requuesd for the remaining
vears of the tern or the Mortgagee may pay such premnmm and add the same to the mortrage debt m which event the Morteagor shall
sepay to Mortgagee sich premm pavinent, with inteeest at the rate specifie] o saed pronassons sote, in equal monthly installments

over the renunmg pavinent period




