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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same helonging or in any wa
incident or appertaimng, including all built-in stoves and reirigerators, heating, air conditioning, plumbing and electrical fixtures, wa
ta wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the partivs hereto that all such fixtures and equipment, other than household furniture, be consi(lcrm.ra part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever,

The Mortgagor represents and warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above deseribed premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con.
vey or encumber the sione;, and that the Mortgagor will forever defend the said premises unto the Morlgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTCACOR COVENANTS AND AGRELES AS FOLLOWS:
L. That the Mortgagar will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be acdvanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such porposes pursuant to the
provisivns of this mortgage, and also for any loans or advances that inay hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, o similar statotes, and all sums so advanced shall bear
iterest at lin- same rale or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demind of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the inprovements on the mortgaged premises, whether now existing or hereafter tu be erected, insured
agamst loss by fire. windstorm and other hazards in s sm not less than the balanee due herennder ot any tine and wmoa comipany or
carmpanies aceeptable fo the Mortgagee, and Mortgagor does hereby assign the policy or policies of jnsurance to the Mactgagee and
agrees that all such policies shall be hc[d by the Mortgagee shoull it so require amd shall include Joss payable clanses in favor of the
Mortgagee, and w the event of loss, Mortgagor will give mmmediate notice thereol to the Mortgagee by registered mal, and should the
Mortgaeor at any tine ful to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such mprovements te be wsured in the name ol the Mortgagor and reimbarse itself for the cost of such inswence, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good reparr, and should Mortgagor lail to do
s the Mortgagee inay . al s option, enoter upen sid premses and mahe whatlever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and colleet the same under this mortgage, with interest as hercinabove provided.

3. That the Mortgagee iy at any time require the issuance and maintenance of insurance upan the life of any puerson oldigated
under the indebtethiess seeured hereby in a swn sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
‘;j)r'i'mium.\ are not otherwise paid, the Mortgagee may pay said premiums and any mmount so paid shall become a part of the mortgage

vht,

G. That Mortgagor agrees to pay all taxes amd other public assessments levied against the mortgaged premises on or before the
due dates thereof amd to extulnt the receipts therefor at the offices of the Mortgagre immediately upon pavment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may. Wt ats option, pay the same and charge
the amounts sa paid to the mortgage debt and collect the same under this mortgage, with interest s shove provided.

7. That if this morteage secures 4 “construction lean”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secnred shall be disbursel to the Mortgagor m permdic pieyments, as construction progeesses, 1in accordanee with the terms and condi-
tions of o Construction Loan Agreement which s separately executed bot s made a part of this mortgage and incorporated herein by

relerenee.

Ko That the Morteauor wall not further encumber the premaes abosve desepibed, wathout the prior consent of the Mostgaeee, and
should the Mrtagir so encumber such prenuses. the Mortgagee may al ats ophion declare the indebtedpess hereby secured to be
immedutely due and payable and may insttate any proceedings necessary to collect saie indebteduness

& That should the Mortgacor abenate the morteaged premises by Contract of Sale. Bond for Tithe, ar Deed of Convevance. and
the witlun mortgage mdebtedness 13 not paed i full, the Mortzagor or has Purchaser shall be teguired to tile with the Association an
apphcation for an assumption of the morteage ndebtedness, pay the reasonabile cost as required by the Assocration for processing the
assugaption furnsh the Assocabion with o« copy of the Contract of Sale, Bond for Titde or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the tune of Gansfer modidied by thcteasing the imterest rate on the said loan balance to the maxi-
mun rate per anoum e peonntted 1o be cliarged at that time by apphicalile Soith Cisoling Law, or o lesser inerease in interest rate as may
be deternmed by the Avwovwtion: The Assocation will nobfy the Mortuasin or s purchaser of the new interest rate and monthly pay-
menty and will mal lum a new passbook. Should the Martgagor, or s Purchaser, Lol to camply with the provisions of the within
paragraph. the Mortragee ot ats option may declire the indebtedness herehy secured to e mmmedhately due and payable and may

inshtute any proceedimgy necessary 1o collect sard indebtedness

10, That should the Mortzagor il to make payments of principal and interest as due on the promissory note and the same shall be
unpand for o penod of thicty (300 days or of there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgaper, or any stipulations sed out an thas mortgage  the Mortgagee at its option may write 1o the Morteagor at his last known
address gavang hun oty 307 davs 10 whieh to rectify the said detanlt and shonld the Mortgaror bal to rectify said default within the
saith thirty days the Mortgagee, nin at ity aptinn, merease the interest rate on the loan halanee for the remaming termi of the loan or
for a lessee term to the mavimun rate per anoan permitted to be charged ot that tioe by applicable Sauth Cerolima Lew or 2 lesse
increase rate as iy be detenmmed by the Avsockttion The monthly pavipents soll be adjosted] aceordingdy

11 That shoukd the Mortgagor £l to make pasments of principal wsd mterest .o die on the promisson sote and shonld any monthly
installment becone past due for a perikl e excess of 15 days, the Mortgager may collect a0 “Rite charge™ not to eaceed an amount
equal to five (5% ) per centum of any such past due anstallment in order to coser the extra evpense nedent to the handhog of such

delingquent pavinents

12, That the Mortzagor herebn assigne o the Mortagee, ite sucoessars and asans all the rents sssues aod profits accruing [rom
the mortgaged premes retamng the oelt ta collect the same so long s the debt Derehs senaed o 5ot m arrears ol pavment but
should any part of the prnopal mdebtednes, o niered, tives, 0r hoe sisnnanee premmams, Tre past thie amd appaed the Muortgagee
masy wathout uotie ar tarther mocerdings take over the mortgaged prempas of they shall be accepied by g tenant or tenants and
collec U sand reats ol probits el wppy the wune to the nadebtedioes hereby secnred, wathost habalin t account for asthiee more
than the rents and prehits Gecteallv collectad Tese the cost of collec bon andd ans tenant s anthor zed upnn reqeest b Muortzesee. to
ke all rental pasments o to the Morteasee watheat habalits te the Morteaaor oot pobied to the contears by the Maortgager
ansd should sl prennses ar the tune o wich defandt b oconpred Dy the Mofgawer  the Morleages e apph to e Indee of the
Connty Court or to gy Jodue of the Cont of Conanet Pleas wha shall be resplent o presiching i the coants atoresasd for the apyronmt-
ment of a recenver with anthonts 1o take possession of sated preonses and callect snch rents aned prafits, applving sl rents, after pay -
e the cost of collevnon to the mortzagee debt withont halahitn® £ ceconnt for armvihmg mote than the tents and profits actualls

collevted

IV That the Mutgagee at ats option imay requue the Mortzagor to pas G the Mortwazee on the first das of each month santil the
neste secured hereba o todly et the follow i surs i additon e the pasinents of promopal andd aterest provaled mosavl pote a sum
equal to the prennoms that will sent becomne due and pavable on poodicies of mortwaee woarants msocaner d apphoable . fire and other
sizand msairance coverme the et gaged propeny plos Lives and assessients et dae oo the monteoged peennaes Cal! s estunated by
the Martaeee * less all sotos Selee ds paered therefor divided Ty the namber ol months 1o elapse belore ane month pree to the date when
\lufl nremans baves ,uul Asstsanenis w:" |w dul' .l|ll| [l.l\.!i’l]l'_ ‘-llih st o lll' hl']ll b \hnrlu.lul'l' tu rav \.llts [re s, L RETAY .'lnd
spec il assessaneats Shonld thewe pasinents esceed the amount of pavments actuadls made T the Morteages for tives, assessinents or
TONNUELI e P The oo s b ¢ u'l[llr-t! T thc- \innlcamw nn \||||\!'-||u-n! pavnrents o | m.nlr Iss ']Ir‘ \Inrn:.ignr lf_ hnwt'\'l'r
sand suems shadl e snsodfoent tr make wod pavments when the same shall Lecome doe and pasabshe the Mortaagor shall pav to the
Murtzagee aoy amonnts necessan to make up the defierenes The Martzagon forther agrees that at the end of ten vears from the date
herent, Mortaagee may b el wption apphy for renewal of martgage graranty ar samilar insuranee Of appheable ) covenne the balance
ther remamng due oo the meatga g 'll"lll aned the Mortragor may at ity option, pay the single premnn requied for the remaining
veary of the terns o the Mortwages may pay such premom and add the same 10 the mortae delt i which event the Mortgagor shall
repay to Mortwater sach prennom pasvment, with anterest at the cate speabed nosod promssors nole, meequal monthly nstallments

over lh(‘ erhalthtng ]l.!\ll"‘llr pr‘lll)li -
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