AQTY O

fr ”{,.'..U-J TIEY P

. TOGETHER with all and singular the rights, members, hereditaments, and appurtrnances to the same belonging or in any wa
incident or appertaining, weludmy all built-in stoves and refrigerators, heating air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipiment or fixhiures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be consi(fcrcrfa part of

the realty,
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that saicd Mortgagor is seized of the above described premises in {ec simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encamber the same, and that the Mortgagor will forever defemd the saild premises unlo the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawiully claiming or to claitm the same or any part thereof.

THE MORTGCAGOR COVENANTS AND ACREES AS FOLLOWS: ’ _
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
tunes and in the manner therein provided.,

2. That this mortgage will secure the Mortgagee for any additional sums which may he advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premitms, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgapee to the Mortgagor under
the authurity of See. 45-55, 1962 Code of laws of South Carolina, as mnended, of similar statutes; and all sums so advanced shatl bear
interest at lfw sitme rate or rates as that provided in said note wnless otherwase agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. -

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1o be erected, insured
againgt loss by fire, windstormy and other hazards in a sum net less than the balance due hereunder at any time and in a company or

" eompames acceptable w o the Mortgagee, and Mortgagor does herehy assign the policy or policies of instirance to the Mutgagee and
aprees that all such policies shall be held by the Mortgagee should jt so require and shall include loss payable clavses in favor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail, and should the
Mortggagor at any time fail to keep sad premuses insured or fail to pay the prenuutms for such insurance, then the Mortgagee may cause
such improvements to be msured in the name of the Mortgagor and rcunLursr iself Jor the cost of such insurance, with interest as

hereinabove provided. e

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Maortgagor fail to do
s the Martgagee may al its oplion, vnter upon said prenuses and make whatever repairs are necessary and charge the eapenses for sich
repairs o the mortgage debt and collect the same under this mortgage, with interest as hercinabove provided.

3. That the Mortgages may at any tune regquire the ssaance and maintenance of nsurnee upon the Ife of any person obligated
nnder the jndebtednes seoured hereby ina sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and it the
([I)rcnuums are not otherwese pard, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eht.

i That Mortgagor agrees (o pay all taxes and other public assessments Jevied agmunst the mortgaeed premises on or before the
due «Lites thereol and to eslatut the receipts therefor at the offices ot the Mortgagee immediately npon payment, and should the Mort-
gagor fl 1o pay such bives and assessments when the same shall fall due, the Mortister may, at ils option. pay the same and charge
the awnetits so pand to the mortgage debt and collect the same under this mortage, with interest s above provided.

T That if thas mortzage secures 1 “comstruction loan™, the Mortzasor agrees that tie principal amount of the indebtedness hereby
secured shall e dishiresed to the Mocthitegor in periodic payments, as canstruction progresses, an aeconlance with the terms and condi-
tiony of w Construction Loan Agreciuent whicks is separately exeeuted bt i nade a part of this mortgage and mcorporated herein by

relerence. '
N That the Mortgavor swall not further encomber the prempes above deseribed, without the prior consent of the Martgagee, and

should the Morteagor so encomber such presmses the Mo tgee may. at s option declare the indebtedness hereby weenred to be
mmediatels e and pavable and may msbtete any proceedmgs necesary o collect said mudebtedness.

97 That should the Mottgagor alienate the mortgaged prenses by Contract of Sale Bond for Title, or Decd of Conveyance, and
the within mortgage slebtedues s oot pad i full, the Morteagar or his Prrchaser shall be required to file with the Association an
application for an assumption of the mortage imdebtedness, iy the reasouable cost as cequired by the Assooation for processing the
asstption furnish the Assocutaon with a copy of the Contract of Sale, Bond b Title or Deed of Conveyanee, and have the interest
rate on the luan balance eusting at the time of transfer modified by mereasant the mterest tate on the sad loan balance to the wnaxi-
mum rate pee annam peoantted ta be charged at that me by applicable Santh Caroling law, or 4 lesser tmctease m nterest rate as may
be detertzned by the Assocation The Assocution will netify the Mortiagor o b purchaser of the pew mterest vate and monthly pay-
ments and will mal hion w new passbook Shonld the Mortgagor, ur his Puschaser fal o comply with the provisions of the within
pararaph the Mortagee ot ats option, mas thecbare the indebtadnes herebn secmed o e anmedaateh doe amd pavahle and may
wstitute any procecdings necessary 1o collect sind indebtedness

10 That sheukd the Martgaear Fal to make pavments of principal and interest as due on the promissory nate and the same shall be
unpand for a penod of thorty (30 s ae 1 there should be any falue to comph with and alude by any Ly Jaws or the charter of
the Mortstapes, or any \1I|m].lllnm set out i this mortgare  the Morteager at gty optum nuy weale to the Mortgagor at his Jast known
addresy wvoms Jum ety 1305 davs e which to rectify the said defanlt aned should the Mortagor Lob to rectaity said defaalt within the
sand tharty slive the Mortgaee, may at s option, ncrease the anterest rate on the foan lalice for the remanmng term of the loan or
for adesser tetm o the masmmn e per ansom perntted 1o he chared wt Ot teme T appheable Sonth Carolina Tow, or a lesser
merease rate as min be deteemmned by the Assocation The monthly pavments will be adpsted accordiely

)

T That shomld the Mortwaeor L]t ke pavinents of privespal and mterest s due onthe promisons note and should any monthly
instadieent Lo oane past due for a penod oo eveess of 15 davs, the Morteagee iy colleet 0 Thite clarge” ot ta esered an amount
pe centun of aa such past due istalbiment in o andes tcover e satea expense g sdent to the handbme of such

equil to fne (57 .
delinquent payiments

12 That the Morttaor berebn assaans to the Mortwagee, ity suc essors ol assens 1l e rents 1ssnes and profits acerning from
the mottigaged premses oetamn < the ogeht to collect the wime so Tong s the delt herelne seouged s ot i arreats of pavinent hut
shoubd any part of the ponapal indebtednes, oF antesesd, tanes, 00 biee gt anee: presmeams, he st due amd appad the Mortgagee
s without notioe o torther pros cedimus tahe over the marteagel premises of they Jdull e ocenpresd by g tenant or tenants and
collect sand rente aned probits and apply the e o e indebtedng v berela senred withont haluhts to ocount dor anvthing more
thas the rents and prolits actiallv callected Tess the ot of collection anmd am tenant s anthoryred upon requeest by Martgagee  to
make Al cental pasients direct 2o the Mortzaeee swothont Tabality to 1he Maorteauor unt! aotdend ta e canfrarn by the SMortisagree
and shonld wid presases ot the tene o s debanlt b ovonpied by the Nortzaeo e Mortrages nn iy o the Judae of the
Connty Court or toes Tidee of the Caurt ol Common Pless wlhi shall B peadent o presiduag o0 the county adoresand for the appo:mt-
ment of b recener waith anthonty t ke possessian of sered premnees e o ollestsan | vents aned probite apmplving sl rente after pay-
ltIlI! the vont b callivtion 1o the tortygage Jdebt withont Lalahity ;- aovoent {og acthing mwee than the rents and ;1rnf|l\ M‘lu;l”\'
callected

1V That the Marteaes o ity option. may sequine the Maortgagor o o e the Masteaeee an the Tt day of each month until the
note sevared herela s fulls oo the Follos g somss i adidition o the peesanents of prncipaland mterest provaded o sasd note a0 sum
and pavabde an poliies o mortyaee wrfanty s i appla able v e sl other

copal ta the prevanns that wall et bec e dae
Al s estunatend by

hatrard s e covening the i taragted properts plos taves anad assesson it net e oo e o e paegses
the Murteazer s less ] vinns ey poodd therefor divided By the nonnber o il e clapse Lefowe one noonth pruwe ta the date when
suchi premims taves rad sesanents will L diie ol pavable s such s o b bl b Mot ieee 1o pas s preamnans, bees and
specal asaessanents Shoold thee paovements cvcem the amoant of pavorente aonnalls made Lo 1l Motteaee fon bives, assessnents or
st peenpomes e cacess may e credited by the Motteagee on subseguent paviments to b neede by e Morteagor of however
set b s shall b osafboent t ke sad pavments when the came shall Tecame doe e pavable the Morteapgor shall pav o the
Marteager s ooty becesas tooade up the defioency The Morteagor fthes aerees thit at the end of ten years fram the date
hereob Martagee st it option apply dor renew al of marteaee goanents o s intance Of apphic able © covenpg the halance
then remaimnge doe on the mtgane debt and the Modvagor mas  at ifs aption, s the sinele presoum tequared for the fenniming
vedars al the term o the Mot pages e Py such premom and add the sane to the marteawe deld whiu b event the Mortgavor shall

repay o Mortager soch prenonn pavient with nterest at the rate specthiead sl prennsaes nste, cqual monthly mstalliments
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