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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, afr conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences und gates, and any other equipment or fxtures now or hereafter attached, connected or fitted in ;n:r manner,
it being the intention of the parties Beveto that all such fixtures and equipment, other than household furniture, be considered < part of

the realty.
TO HAVE AND TO HOLD all and singulur the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the above dcscritml premises -are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgager, its successors and assigns,
from and against the Mortgagor and every person whomsocver lawfully claiming or to claim the sime or any part thervof.

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and dnterest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgaee for any additional sums which may be advanced hereafter, at the option ol the
Mortgagee, for the payment of taxes, ar pul)]ic assessments, hazard insurance premyinms, gepiEes or other sueh purposes porsuant to e
provisions of this mortgage, and also for any loans or ndvances that may hereafter be made by the Mortggree to the Morteapor ander
the authority of Sce. 45-55, 1962 Code of laws of South Carolina, as amended, or sinular statates; and all suims so advanced shall hear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties amd shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to e erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at wy b and o conany er
companies seeeptable o the Mortgagee, and Morgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be hcl:l by the Mertgagee should it so require and shall include lisy payable clauses m favor of (he
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereol 1o the Mortgaeee hy registered il and should the
Mortgagor at any time {ail to keep said premises insured or fail to pay the premiums for such insurance, then the Morgusee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such msurance, wiath interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in pood repain, and shionkd Morteagar fail to do
so, the Mortgagee may, at its option, enter upen said premises and mike whatever repairs are pecessary aned charge the expenses tor such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortpagee may at any time require the issuance and imaintenance of insurance upon the life of any peeson obligated
underthe indebtedness seeured hereby in a sum sufficiont to pay the mortgage debt. with the Mortpapee as beneliciary, aml i the
premiums are not otherwise paid, the Mortgagee may pay sawd premiums and any amount se paid shall become a part of the mortgage

debt.
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6. That Mortgagor agrees to pay all taxes and other pnhlic assessmients levied dpainst the reeort gaged Premises or before the
due dates thereof and to exhibit the receipts therefor ar the offices of the Mortgager anmeditely upon paviment, and should the Mort.
gagor fail to pay such taves and assessments when the same shall Bill due, the Mortgasee mis, at 1ls aptiem iy the same and charge
the anounts so paid to the mortgage debt and collect the same under this mortgage, with mterest s sbove prewided

7. That of this mortgage secures a “construction loan™, the Mortgagor agrees that the prngapal amonnt of the medebtedness hereby
secored shall e disbursed to the Mortgagor i peredic payments, as construction progresses, n aceordance with the terms and condy-
twens of 4 Comtriichion Loan Agreement which is separately executed but is pade 2 part of thas o tzage arad mcurpin.tes] herem by
rl'ff'rcllf;l:.

8 That the Mostwastor wall not further encumber the premses above desenhoed, swathont the por copsend of the Martgaeee, and
should the Mortzazor so encumber such prenmses, the Martgagee may  at s opbon  aleclre the wdebtedness hieseby secured 1o be
immediately due and pavable and may mstituate any proceedings necessary o colledt sand nklebtedness

9 That should the Motgagor shesate the mortuaged premises by Contract of Sale Bomd for 1k, a0 Deed of Comvesance. and
the within sortzage ndebtediess s not pad i [ull, the Mortgagor or his Purchaser shall be reapuned to fde with the Awocubon an
apphcation tor an assemption of the mortgage mdehitedness, pay the reasonable cot as recpuured T the Yaaocabion For processing the
asstenption fuenish the Association with a copy of the Caontract of Sale, Bond bor Tathe o Deed of Convesance, il have the miterest
rate oo the loan halnee exstong at the tme of transfer modified by mereasing the intesest rate an the saad loan bulaece to the maai-
mwuam rate per annum pernnftead to be charged at thet tise Iy apphicalle South Caroling Liw, of o lesser i sease i sitenest 1ate s il
be determined by the Association The Ass sation wall nobfy the Motteagor or his purchaser of The nesoantetest e aid monthb pay-
ments and will manl hun o new passhook. Sheald the Mortgagor, or his Purcloser 4l to cornphy with the povisams of the withm
paragraph. the Mortgagee at its option oy cdeclare the mdebtedness herels secured o e unmedndels due ol Py abde and e
institule any proceedings necessary to collect sard indebtedness

10 That should the Mortgavor fail to mahe pavenents of principal and interest as due an e promnssors note gl the wnnes <dall he
unpind for 4 perod of thirty £300 davs ar of there shoudd be any Luloee to comply woth aned alace bnoans by Lows or the harter al
the Mortgagee. or any stipnlations set out e this mortgage the Mortoeee 1t it aption s wiode to the Maorteaweor ot bas Last ko n
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sind thirty ll-i.\\ the Mortgagee, eyl ats optioa, mcrease the atesest cate anc the loan Dodaonc e Tor the tetoanimg ternn of the Town or
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