1208 w47
| | ~ Biox 12U #4417
. ' , 4
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, cexcept that in no event shall
the adjusted premium excced the aggregale amount of premium charges which would have been payable if the mort-
gage has continted to be insured until maturity; such payment to be applied by the Mortgugee upon its obligation
to the Secretary of Housing and Urban Development an account of mortpage insurance.
2. That, together with, and in addifion to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first doy of each month unfil the said note
is fully puid, the following sums: .
{al An amount sufficient to provide the holder hereaf with Tunds to my the next mortpage insuranees premium if this instry.
’ ment and the note secueed hereby are insured, or manthly charge (in licu of o murthpe msuriance premium) if theyare
held by the Secretary of Housing, and Urban Development, ns follows, .
(h If and sa long as suid note of even date and thes instrument ore insared ar gre remsured ypder the provisions of the
Nationul Housing Act, an amount sufficient to accumulute i the hands of the holder one (13 month prior to its due
date the wnnual mortgupe insuranee premtum, an order to provide such holder with funds 1o pity such premium to the
Secretary of Howsing ond Urbag Development pursuant to fhe National fHousing Act, us amended, sndupplicable
Repulattong thereunder, or
D) If and 50 long ws sard note of evencdate and thas strument ure held In the Seorctury of Houstng and  Urban De-
velopment, o monthly charge an hieu of a mortgipe ansurance premium) which shull be g an ambéunl cqual to one-
twellth 11 1) of one-half (1) poer ventum of the average outstanding balunee due on the note cumputed withowt teking
tnto wecoent delingquencics or prepay ments, *
{1 A sum vqual Lo the pround rents, of any. next due, plus the premiums that will next become dug ond pavable on policies
of ftre and other hazard Imsurance o vrng the mortpiged property plus taxes and assessments next dye un the morlgaged
property (all as estimated by the Mortpapee) less all sums already patd therefor divided by the number of months to clapse
befure one (1) month prior to the date when such pround rents, premigms, taxes, and assessments will become delinquent,
such sums to he held by Mortpopee an trust to pay said Bround rents, premigms, laxes, ond speclal assessments; and
fe s All puyments mentioned i 1he two preceding subsections of this paragraph and 4l payments 1o be made under the note
scvcured hereby shull be added topether and the agpregate amount thereof shall be pad by the Martpagor cach month v a
sinple payment to be applied by the Mortizupee 1o the folowing 1tems 1 the order sei forth.
(1) premium charges under the contract of msurance with the Secretary of Housing and Urban Develuopment, or monthly
charge (o leu of mortpape insurance premium), as the case may be,
(I taxes, special assessments, {ire and other hazsard insurancee premiumes,
(LD teterest un the pote secured hoereby, angd
(VY amartizateon of the principal of suid psore
Any deficieney in the smount af any such .-.:urc-p_uh.- monthly pavment. shall, unless mode pwooad by the Mortpupor prior to
the due date of the next such frivment consutute an oesent of defondt under this mottyrage The Martpages may tollect o
“Late charge’ not te exieed 1w cents 1 2¢ 0 Jor i h Aollar (811 of vach poayment more than [afteen $18) day s in wrrears 1o
vover the exlra oxpense invalved in handhing definquent payment s
3. If the total of the payments made by che Mortgagor under ¢h) of paragraph 2 prec eding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or wssessments or wsurance premiums, as the case may be, such excess, at the
aption of the Mortgagee. shall be credited an subscquent payments to be made by the Mortgagor, or refunded to the Maottgagor.
. however, the monthly payments made by the Mortgagor under (b of paragraph 2 pteceding shall not be sufficient ro pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall

v Lo the Mortgagee am amount necessiry, o muke up the deticiency. on or belone the dite when payvment of such
iR I

taxXes, assessments, or msuriance premiums shall be due [f .t amy time the Mortgapor shall tender ta the Mort pipee,

i accordance with the provisions ol the note seegred Berebs . tull pavment of the entiee indebtedness represented

thereby, the Mortzapee shall, n eomputing the wmount of <uch indebtedaess. credit (o the wecount ol the Mortgagor
all pavments made undee the provisions ol 10 of paragtaph 2 heteof which the Marpagec has not become ubbigated

to pav tu the Secretary of Housmg and Urban Develapment. and any bidan e remamng an the funds accumulated

under the provisions of L of paragraph 2 hereol Jf there shall be o detault under any of the provisions of this

mortpage resulting i o public sule of the premises covered hereby . or 1 the Property as otherwise acquired after

detault. the Mortpagee shall applvoat the time of the commend ement ) wue b proecedings, o1 ot the Iime the property
18 otherwise acquired. the bulance then remarmng an the funds aocumulated under 1ol paragraph 2 preceding, as

i credit against the amount of prncipos then remaaming unpead under the note secured hereby . and shall propesly
adiust any pavments which shall fine been made under e o patagraph 2
4 That he will pay all Faxes, asnessments waler rolos and other povenmental o mung 1pal charges. tines,

o ampositions . tor which provision has aot heen made hereimbetore and e detaadt thereat the Mortpagee may poy

the same. and that he wall promptly debiver the ol el re cipts theretor to the Morgapee It the Mol paper s

To mahe oy puavments prosrded Tor an thie section or amv other puvments Tor tases aesonsments. a1 the b the
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