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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or In any wa
incident oc appertaining, including all built-In stoves and reftigerators, heating. air conditioning, plumbing and electrical fixtures, wa .
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:f manncr
&beimlz the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part o

e realty. -

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Martgagor represents und warrants that said Mortgagor is seized of the above described premises In fee simple absolute; that
the above described premises are free and clearof all lens or other encumbrances; that the Morhgigor is lawfully empowered to con-
vey or encuinber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and ussigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE hiOR'fCAGdlI COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. —_

2. That this morigage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec, 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon hy the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided ‘in writing,

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to he ereeted, insured
against loss by fire, windstorm and other hazards in a sum not less thap the bafanee due hereunder at any time and in @ company or
conipanies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of fusurance to the Mortgagee and
agrees that ull such policies shall be Lield by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and shoald the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improveiments to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, wilh intcrest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to <o
s0, the Mortgagee may, at ils option, vnter upon said premises and make whatever repairs are necessary and charpe the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Nfe of any person obligate:d
under the indehtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiunis are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the nortgage

debt

8. That Mortgagar agrees to pay all taxes and other public assessments levied against the mortgaged premises on or befare the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon pavment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, ol its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
securedd shall lie dishursed to the Mortgagor in perisdic payments, as constraction progresses, in accordlance with the terms and condi-
tions.ot a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not Further encumber the premises above described, withont the prior consent of the Mortgagee, and
should the Murtgagor se encumber such premises, the Mortgagee may. at its option. declare the mdebtedness Lierely secured to he
immediately due and payable and may institute any procecdings necessany to collect said indebtednpess

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale Bomd for Tule, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in fill, the Mortgagor or his Purchaser shall be required to file wath the Association an
application for an assummption of the mortgage indelitedness, pay the reasunable cost as required by the Assocntion for processing the
assurmption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan halance existing at the time of transfer modified by ancreasing the interest rate on the sand loan balance 1o the maxi-
mum rate per anntim peemitted to be charged at that time by applicable South Caroling law, o1 a lesser increase ininterest rate as may
be determined by the Assoviation. The Association will sutify the Mortgagor or Ins purchaser of the new mterest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, dail te comply with the provisions of the within
paragraph. the Mortgagee. at its option. mayv declare the indebtedness hereby secured to e immeduately due and pasvable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Martgagor fail to make payments of principal and interest as due on the romssors note and the same shall be
unpaid fur a peried of thirty {30) days or of there should be any failire o comply with and alude by any by Jaws or the charter of
the Mortgzagee, or any stipulations set out i this mortgawe, the Mortgages at ity option ey wtile to the Mortaager at hs Last known
address giving him thirty (30} days in which 1o rectily the sud defaudt and shoubd the Morteagor Ll to rectafs sanl defaalt wath:in the
saidd thirty daye the Mortgagee, mun at s option, increase the interest rate on the loan halance for the remonmg tenn of the loan or
for a lesser term to the maximum rale per anom pernntted 1o be chaeged W that tane ha apphicalde Sonth Cazaling law . or o lesse
increase rate as may be determined by the Assocaation The monthly pavinents swall b asdisted e cordimih

11 That shondd the Mortgagor fal ta mabhe pavinents of prinerpal and miterest as doe on the Premssory node el shoald am monthly
installment become past due for o prood o eveess ot 15 davs, the Mortmagee mas collect a0 Late e ot fo eveeml 1o soount
equal to Live (50 ) per centum of any such past due instalhnent in order 1o cover the et expense meelent to the hadhne of such
rit']inqu(-nl pPayments,

12, That the Mortgagor herehy assigns to the Morteaces, s stccessors aned assizos b the ends ey nd probits oo nnge from
the mortgaged premoss relaning the nght o callect the same so Tone as the delt herels secared s nel i atreaes ol pavient bt
should any part of the prncpal debtedness, or interest taves, or hire s e prevmpnns be past doue e unpaad the Mostgager
may without notice or further proceedangs take over the mortgage d preonses 1f thes shodl woonpied b g tepanl o tepants and
collect sand rents and profits wd apply the sune 1o the ndebtedness el s seomed soathonr Tabalts beoaccomd tor o thuse more
than the rents and profits actuadly collected, Tess the cost of collec ot aned a0y tesan s anthon el upon request o Mortager to
ke all rental paviments direct (o the Mortgiegee  without Taalslins to the Moo e vt notibe b ote the cantoos b the Mo tiragies
and should sl neciises at the tune of soch dedaalt e oooumed by e Morteaamn the Montiennes nean apes te the Jodee ol the
Connty Court or te any Jidee of the Court of Canmon Pleas who i e ceodent o peesidine s the vounots hoesand For e appunnt-
ment of 4 recever wath aunthorits to take posseasion of sanl premses and alleer sachorents sond peotts e sad ents e o
”‘II\-'] the I(U\l of collection, 1o the mortgage debit without adalits € wccount Tor ey Dane e thn e rents atnd prohits otualls
oulleetee

17 That the Mortwacer al s aption may regaire the Mortgaror toopeos Toothe Mosreawee on thae fiest o of eoh e th antl the
nolte \f'l'llrw] llr‘lr‘ll\ "™ [!I”\ |3.||~i_ I|'\|- fn”n\\u.u sty ik aditon b tin [y thenls ul |rtitn ||l‘|| arl nterest |nu\|¢|--<| iy \.||‘l ale g s
eqeal to the prepns that wdl neat becone due ansd pasable on policis of mortrage goaants gsiane e o wpdnec bl e o other
hazard isurance covering the moraged properts plus tives il assessments et doe on the o e premnses ol s estanatesd b
the Mortiagee  less all sums alreads past therefor davides] T the nombuee of aths 1o elapsi Lefie cne ot posor tocthe Lt when
such premums taves ond assessinents woll bee doe atd pavabde wovh s to e e B iy Mont e o s \.n-“ Pretmmns Faves aned
\lwl‘l‘ll dyseessanents \hnn]ll |h¢'\r Py ments TR the amonnt nf ARSI .ulll.lll\ moade I hie Maorteavee Lor Faves  gssessrnesnts ar
sosuranee pretmonis, the eweess may he creditial by the Morteagee an suloeognent pasments 1o be noede T the Morteaor 11 howeser
sl sim shall be ivafuoent o make sand pavments when the same sholl becooe Jue ey ble e Morteawe shadl o o the
Mortgages any amannts necessary 1o mabe ap the deficenoy The Mortwaeor fusther e o ot the end ab e se e drom the ate
herent Matgeee mas Ot it optin apphy b eenew ] of mottraee giacanty o sl e b applic s et the balaoe
(lu'n Fedifngy e on the bt e -ic-l\r anl t}w \Iurunmnr may oaft s oprtion Pt the \mu|r e |u-n|n‘--.( far the remnongne
vears of the tern or the Monteagee mas pav such premnnam aml add the cane to the arorpage el o who b event e Moty ot Jhall
repay o Mortgaver v preminn paviment. seethomterest at the st speofied o cod poonssos e o cepnd ot il sstallments
over the regainme pavnenl [wllmi




