TOCGETHER with'all and singular the rights, members, hereditaments, and appurtenances to the same belenging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, waﬁ
.to wall carpeting, fences und gales, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
g bcim]z the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered u part of

e realty. - : .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

* The Mortgagor represents und warrants that said Mortgrgor s seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encismber the same; and that the Mortgagor will forever defend the sajd premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and- interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided,

2. 'That this mortgage will secure the Mortgagee for any additional sumps which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and alse for any loans qr ndvances that may hereafter be made by the Mortgagee to the Mortggor under
the authority of Sec., 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstorm and other hazards in o sum not less than the balance due hereunder at any time and in a company or
colpanies acceptable to the Mortgagee, and Mortgagor does hereby assign the palicy or policies of instrance to the Morlgagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered muail; and sheuld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee inay canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
s0, the Mortgasee may, at its option, enter ypon said premises and make whatever repairs are necessary and charge the expeises for such

repairs te the mortgage debt and collect the seme under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance vpon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficrary, ame i the
ﬂrimiums are not otherwise paid, the Mortgagee may pay sajd premivms and any amount so paid shall become a part of the mortgage

ebt.

8. That Mortgagar agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mart.
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortiagee mavy at its option pay the samne and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with saterest as above provided.

- 7. Thal if this mortgage secures a “construction loan™, the Mortgagor agiees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic paymenls, as construction progresses, in accordance with the terms and condj-
tions of 4 Construction Loan Agreement whicly is separately exceuted bt is made a part of ths mortgage and incorporited herein by
reference. : -

. 8 That the Mortgagor will not further encumber the premises ahove deseribed, swithout the pror consent of the Mortgagee, and
should the Morteagor so encumber such premises, the Mortgagee may. at its option, declare the mdebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary o collect said indebtedness,

9. That should the Maortgagor alienate the murtigaged premises by Contract of Sade. Bome for Title, or Deed of Conveyvance, and
the within morteage indebtedness 1s not paied in full, the Mortgagor or his Purchaser shall be required to {ile with the Association an
application for an assumption of the mortgage indebtediess, pay the reasanable cosl as requured by the Awsocution for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Dond for Title or Deed of Gonveyance, and have the interest
rate on the loan balanee existing at the time of transfer modified by increasing the interest rate on the sad boan balance to the maxi-
mum rate per annum permitted to be charged at that tume by applicable South Carolina faw, or a lesser merease interest rate as may
be determined by the Association. The Assoctation will aotify the Mortgagor or his purchiser of the new mferest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, Ll 1o comply with the movisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedness hereby secured to be immediately <due and payable and mas
institute any proceedings necessary to collect said indebleduess.

10. That shouk] the Mortgagor fail to make payments of principal and interest as due on the promissors note and the same shall he
unpaid for a period of thirty {30) days. or if there should be any Failire to comply wath and abede by v by daws ar the charter ol
the Mortaagee, or any stipilations set out n this mortgege the Moctzagee of s option nun wiste to the Mortgagor at hos kit hros s
address miving him thirty (30) days in which to rectify the said detant and should the Mortaagor £ 10 rectify sared defadt within the
said thirty days, the Mortgigee, mas at its option, tncrease the interest rate on the loan halance for the remamng teem of the loan or
for a lesser term to the masirman rate per annum pernotted o be charged at that Tme I apphcable Sonth Caohinag hew, or a lesser
inerease rate as may be deternined by the Association The monthls payments will I wdpted acconding)s

L That should the Martgaeor Lul to make pas ments of prncipab and mterest o doe an the promisson nete and shankd ane monthhy
stallment become past due for a penod n evoess of 15 davs, the Mortwagee sy collenct o 7 hate e’ tat 1o cvoeed an amount
el to five (5% 1 per centum of any sikh past due installment in arder o cover the ey eapens ondent to the laedling of such

d:-]mquvnl pavments

I2. That the Mortizagor hereln assigns ta the Mortzagee, its sucs easors sl assizty all the rents soes and profits aecnng from
the mortsaged premuses retening the rgght to collect e sanse so lane oy the o debt hetehs sevured o pot i arrears of Pastnent  but
should any part of the prvoipal idebrediess, or mteres. taves, o7 fize nsurane e premmins, Tee past e and unpaed the Aatgages
mity withaut notiee o further procecdings take over the mortaged premvses . o thes shall b ocooped Ty o tenoant o benants il
calleet sand rents and profits and apply the same 1o the indebtednes heseby wured withont Dababts o acceunt tor amvthing mene
than the rents and profity actualls collectesd, bess the cost of collectum and any tepant s anthor el apan tegnest L NMorteagee o
make all rental pavments direct G the Marteages withaut Babalits boothe Monteaser uotd notde U te the ontras b the Aoty e
and should snd premuses at the tine of sinch defandt e vocupted by e Mutearor the Mot e aiany pph to the biedge ol e
County Court ar to any Judee of the Conrt of Common Pleds whe shall he resudent or presicdine 1o the connte dotesand for the alpeant
ment of @ recener waith anthorty to tahe possession of s premises el calleve b ents gl probits applome sl ot aler pas
e the cost of collection, 10 the mortgge debd sothont Tabahits € woount for o thange o than the veots and prabits aetugls
cojlected

an the frast das of cach month until the

IV That the Mortagee af ity option. mas require the Mortaawor to s 10 the Mopteages
JAsH

note secured herebs s fulls poed, the follow e s i additusn e e trvments ol pomcpad el imtecest prosuded sl note
equal to the prermoms that will set hecome due amd pasable oo palicoes ol suonteae Snarants o e apphe able s Bire o othaes
hnznrd insturancee ll)\‘!'ril1l! ”N" ll"lﬂﬂ{lﬂl‘d prnpt'l!\ ]llll\ Laves .|nl! sbasesste b et -illr i thl- m-nh.'.u:wi Jare inprses I” HEY r'\llnl,!lf'fl ’\\
the Mortgawee t less all sume aloeady pd therefar divsded by the omber of wanths toelipne hefore one taonth prsse 1o the date when
such premionn tiees and assessments will be due amd pavables soch somn to L bl B Muntar eeee to i o remnons L angd
spectal assessments Should these pas ients ew eed the mmonnt of povnent aetualls noede T b Monte o e b Loves assessiments or
stitane e premarms, the evcess mas he credited ba the Martgagees on sobsegnent prvments to bwe el T the Morteaear of however
sand sums shal bee osabn ent to make sand pastenty whon the same shall Jaane dae il s bl the Mocie e <hall pav o the
Mortigee any amennts vesessary 1o mahe up the debicenoy The Moteaze:s Tarthe r oamees that ot the etnd ol ten vewrs Tt the date
hereof Monteagee mun, af s opten apph for renesoal of dnortease wnranty o suanlar iy e b alde crvenine the halane e
then temennme diee o The mottigate deht and the Morteegor may at s aptun g e el o e Loe the cemanmng
vears of the ternn o the Mortgagee s pay such prewmom aned add e <ne bt orte e el Foavomt the Noate oo shall
repay to Mortwagee such prenonnc pasient with anterest at the 1 oate stecthed o s proamessons vote i gl et et inents

over the PO Pay et |1f'll1)d




