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TOCGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in.any wa
incident or appertaining, including nl] butlt-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now of hereafter attached, connected or fitted in any manner,
:']t being the inteation of the parties hereto that all such fixtures and equipment, other than bousehold furniture, be considcrm}’a part of

e realty, -

TO HAVE AND TO HOLD all and singular the sald premises unto the Mortgagee, its successors nnd assigns forover,

The Mortgagor represents und warrants that said Mortgagor is seized of the above deseribed premises in fee simple absolute; that
the above desurlgcd premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
-vey or encumber the same; and that the Mertgagor will forever defend the sald premises unto the Mortgagee, its successars and assigns,
from and against the Mortgagor and every person whomsoever lawlully claiming or to claim the same or any part thereof,

——

-, THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: —

1. That the Mortgagor will promptly pay the principal 2nd interest on the indebtedness evidenced by saidl promissory note at the
times and [n the manner therein provided. .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs o other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Mortgigee to the Mortgagor under
the autherity of See, 45-55, 1562 Code of laws of South Carolina, as amended, er similar statutes; and all sums so advanced shafl bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter (o be erected, insured
against loss by fire, windstorin and other hazards in a sum not less than the balance due hereunder at any tune and in a company or
companies acceptable to the Mortgagee, and Mortgagor doés hereby assign the policy or policies of insurance to the Martgagee and
agrees that all such palicies shall be leld by the Mortgagee should it so require and shall include loss payable claussin favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by resistered mail; amd should the
Mortgagor at any time fail to keep safd premises insured or fail to pay the premiums for such insurance, then the Moartgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hercinabove provided.

4. That the Mortgagor will keep o)l improvements upon the mortgaged premites in goed repair, and should Mortgagor fail to do
so, the Mostgagee nay, at its option, enter upon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs ta the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in 2 sum sufficient to pay the mortgage debt, with the Mortpagee as beneficiary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt,

6. That Mortgagor agrees to pay all taxes and other public assessments Jevied against the mortgaged premises on or befare the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction Joan”, the Meortgagor agrees-that the principal amount of the indebtedness hereby
securcd shall be disbursed to the Mortgagor in periodic payients, as construction progresses, in accordance with the ternins and condi-
iit}us of a Construction Luan Agreement which is separately executed but is made Part of this martgage and incorporated herein by
reference.

8. That the Morteagor will not further encumber the premises above deseribed, without the prior consent of the Mortgages, and
should the Mortgagor so encumber such premises, the Mortgagee may. at ats option. declare the mdebtedness hereby secored o be
immediately due and payable and may institute any proeeedings necessary to collect sand indebtedness.

9. That shoukl the Mortgagor alienate the mortgaged premises by Contract of Sale. Bone for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not pad an full, the Mortgagor or has Purchaser shall be reqquired to file with the Assucuation an
application for an assumption of the mortgage indebtedress, pay the ressonable cost as recpueed T the Assocwation for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond tur Title or D] ot Comveyvanee, and have the interest
rite on the loan balance existing at the time of transfer modificd by increasig (he interest e on the sl loan balance to the maxi
mum rate per annun permitted o be charged at that time by applicable South Caroling laww, ot i lesser inetease i interest tate as may
be determined by the Assocution, The Association will notify thé Mortiwagor or his purchaser of the new anterest rate and monthly pay-
ments, and will mail him a new passhook, Should the Mortzagor, or his Purchaser. fal to camply with the provisions of the within
paragraph, the Mortgagee, at its optien, may declare the indebtedness hereby secured to e mmedutely due and pavable and may
institute any proccedings necessary to collect said indebtedness.

10. That shenld the Mortgagor fail to make pavments of prineipal amd imterest as dve on the promissory aote and the sune shall be
unpaid for & period of thirty (30} days or if there should be any fadure to comply with and abide by s hy-laws or the charter of
the Mortgager, or any stipulations set out in thas morteage. the Mortzagee af s pptinn s wnte to the Mortraeor at s st known
address giving him thirty (30} dayy in which to rectify the sad detaonlt and shonld the Mortgagor fad to rectifv sand defaalt wathin the
said thirty days. the Mortgagee, may at its opbion, mctease the interest rate on the loan balanoe for the renunang tern of the foen or
for a lesser tenmn to the masnnum rate per annume permatted to be charged ot that tae be apple able sonth Carohng s or 4 lesser
increase rate as may be determined by the Assocation The monthls paveents will be adpsted e ondinels

1L That should the Mortgagor fail to make pavinents of prncipal and nterest as doe an the promisson note amd shanld ans manthly
installment become past due tor 4 period moevceas of 15 davs, the Martzages oy gollect o late tharee” nat to eveeed an amount
equal to five (57 ) per centum of anv such past due nstallment i order o coser the eatea expense incsdent to the handhae of such
delinguent peyments.

12. That the Mortgagor hereln awsigns to the Mortuamee, its sicoessors aned assiens ] the cents aain s ad profits accrmng from
the mortgaged premises retaming the night 1o collect e saome so lne s the el herela secned v not e anears of paviment but
should any part of the principal indebtedness, or intesed, taves, o1 tiee st premmns be st i ol un||.m| the Montaages
may without notice or further proceedings take over the mortaged ponmes, af they shall T vornped b tenant o tenants anel
colleet sand cents and profits and apply the sime to the mdebtedies henehs s nped sothont ol o accomnt far ansthime more
than the rents and profits actually collectid, Tess the cust of collec tion ) any tenant s anthaogred upon request by Mortager to
make all rental pavments irect to the Morteagee withont habilits to the Morteavar not! potihed to the cont sy by the Maortgages
and should saud premises at the tune of soch defanlt be occnpied b the Modearor the Moteaeee woa ppls to the Fadoe of the
County Court or to any hudse of the Canrt of Commion Pleas who sbodl ba resident vn pecsicdbone i the conmty sboresand fon the appeoni-
ment of a recever wath anthoraty 1o take possessinne of sl premeces ol collect an ety el puatis pptying sl renty abter s
”lﬁ ”l!'ll'll\i ol calleceion, to the mortgage deln without Talaits £ acconnt Lor o vthine see the the rents amd profits aetoalls
Collectec

13 That the Mortgasee at s option, may revquire the Mocteagor to o to the Morte e oo the fast Do od e bomanth aatl the

note sectered herebn o fulls pand the follimeny sums moaddition o e s nenis ol Pl o mberesd prosade!d e aote 4 aim
equal to the presmomy thit wall nest become doe gl pavabide on poliows of omrte we woacants s e b apphn able o bl ether
hazard insurance covermi the mor gaged praperty plies taves amed assesanents neat doe anc the nerres ] poemeaes ol as estinated T
the Mortzagee U lesy all s aliewnds pand theaefur divndid Ty the umber ot tonthie o elape 1o fore one nontl prion 1o the date when
such premimms taves and awessments will be due and mavable wch s to b held T Monte aeee o oy sand premonnins, taves and
\]N'l‘ld[ ASsesynents '\ll:lnlrl l!l('\l' pavanents l‘\il'l'|| llu' ansonnl nf pastents .u|||,|l|\ |)|||Tl' T the \[ml.'m:--- Tor e 1ssesyrments o
IISUTACS i 1|ll- LA TR 3 s H Y lw t'rf'elllr’tl T lhu' \[mlL’,lL’r'f' or \ll'-\millt'hl [LI\?III'[][\ ta b mM- by the \1“rli'.|u|n W hm.\-r\'r-r
said sumns shall be nsuflioent to ke sl pavments when the same shodl Laconme e ol v able the Morteawoe hall pay 1o the
Mortmueee an amonmts ecessany to mabe up e debicenes The Morteavoar forther qerees tht ot e el of fen vears from the ddate
heteaf. Martaaees s s uption apphy for renewal ol mosteare warate o amnla e el ipple Ll vaenine the halatee
then remanmine doe on the muteage debt ol the Mortvagor may ot ats optbere pue b el poeone seperes d For the seneoming
vy of the terne or the Mortgages oo pav st b prenm and acd the same o the ooorteass bt answlog b event the Mortea sor shall
repay to Morteasee sich prenmnus pavment swith aterest o the cate gucbusd e sl oo st goad merthl estallents
over the renunmg puvenenl |u-r1m]




