. . . ’ ) C » ' ‘ AGE.:., 1
McAlister Corp., the surviving corporation, by Articles of Merger, dated March 16, 1967,
and duly recorded in the Office of the Secretary of State of. South Carolina and in the
RMC Office for Greenville County, S, C, in Deed Book 825, page 213, .

TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, including all bullt-in stoves and refrigerators, heating, air conditioning, plumhing and electrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereaffer attached, connected or fitted in any manner,
ft being the Intention of-the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

the realty.
TO_HAVE AND TO HOLD all and singular the sald premises upto the Mortgagee, its successors and assigns forever.

The Mortgagor represents snd warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumnber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof. .

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness cvidenced by said promissory note at the
times and in the manner therein provided. :

2, Thal this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carclina, as amerded, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erceted, insured
against loss by fire, windstarm and other hazards In a sum not less than the balance due hereunder at any time and in & company or
companies acceplable to the Mortgagee, and Mortgagor does hereby assign the policy_or policies of insurance to the Mmtgagee and
agrees that all such policies shall be held by tlie Mortgagee should it so require and s}imll include loss payable clanses in favoer of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the
Mortgagor at any time fail to kecp said premises insured or fail to pay the premiums for such insurance, then the Mostgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insupance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upoan the morigaged premises in good repair, and should Mortgagor fail to do
s0, llln.' Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provide.

5. That the Mortgagee may at any time require the fssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness seeured hereby 'in a sumn sufficient 1o pay the mortgage debt, with the Mortgagee as beneficiary, and il the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount bo\puid shall become a part of the mortpage

cht. -

G. That Mortgagor agrees to pay all taxes and other public assessments levied apainst the mortgaged premises on or before the
due dates thereof amd to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, md should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts se paid to the mertgage debt and collect the same under this mortgage, with mterest as above provided. '

7. That if this mortgage secures a “construction loan”™, the Mertgasgor agrees that the principal amount of the indebtedness hereby
S.('(_'lll't'l] shill be disbursed to the Mortgagor in periodic payments, as construction pragresses, in accordance with the terms and condi-
t:(}ns of a Construction Loan Agreement which is separately executed but is made a part of this montgage and incorporated hercin by
reference.

8. That the Mortgagor will not further encumber the premises above deseribed, without the prer consent of the Moitgagee, and
should the Mortgagor so encumber such preniises, the Mortgagee may. at ats option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect sad imdebtedness

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale Bomd for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid 0 full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required Ty the Asocoiation for processing the
assumption, furnish the Association with . copy of the Cantract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by inereasmg the interest rate on the sand loan balance to the maxi-
mum rate per anmiun permitted to be charged at that tme by apphaable Sonth Carolina Liw, or a lesser increase i mterest rale as mity
be determined by the Association. The Association will nutify the Mortgagor or his parchaser ol the new mterest rate and nonthly pay-
ments, aned will mail him a new passhook. Should the Mortgagor, or Bis Purchaser, bal o campls wath the provisions of the within
paragraph. the Mortgagee, at its option. may declare the indebtedmess hereby sevared e be mamediatels Jue and pasable aml may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make pavments of principal and nterest as due on the promissors note and the same shalt be
unpaid for a period of thirty (30) davs orof there should be any falure to comply with and adude by any b laws or the charter of
the Mortzagee, or any stipulations set out in the mortgage. the Morteaee b s aphion By witte ta the SMantiaagor .t hiy Last hbown
address giving him thirty (30 davs 10 which to rectifs the sind defaodt and sboulil the Mortgagor fal to rectits sand defandt within the
sad tharty davy the Mortgawee, nan at its option, merease the nterest ate on the Toar balowe for the remammmg terin of the loan ar
for a lesser term to the mavienn rate per annm pernottedd to he harged gt that Oe Ta apphoadble South Caroling law . or a lesser
increase rate ay may be determined by the Assocabion The monthh pasments wall be adimsted aocnrdsnuly

11 That shoukd the Martgagor Lol to make pasients of prinopal amd mterest as due on the promassaory mote aned shonld s maonthly
mstallment bhecome past doe for a0 penod in exvoess of 15 davs, the Morteages nas callen t oo Tate Qiarge” sot 1o eveeed an amount
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collect sud rents aned profits and apph the samee ta the andebtediness hezelas secnned wothoon lodalos o acconent dor amtlong more
than the rents and profits actuadly collected) Less the cost of collec len and won tenant s othonzed upon request Ty Maortgaszer o
make all reotal pavinents direct to the Morteaee sothoot Talabite to the Moneaeos el notrbe 1o the contony b the Mortgages
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13 That the Mortgagee  af ts option, mayv requie the Motgaesr to pay to the SMorteages on the Bisl s ol each month aetil the
note securm] herebn o fally |r.||t!‘ the follos g sans an adidition to the pasments of Jarein ||\.|] il nterest prevude sond e s
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