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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any waﬁ
incident or appertaining, Including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wall”
to wall carpeting, fences und gates, and any other equipment or fixtures now or herealter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than househald Furniture, be vonsidered a pant of

the realty. :
TO HAVE AND TO HOLD all and singular the said premiscs unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that7said Mortgagor is-seized of the above described premises in fes simple absolute; that
the above described premises are free and clear of oll liens or other encumbrances; that the Mortgagor is lawlully empowered Lo con-
vey or encuinber the same; and that the Mortgagor will forever, defend the said premises unto the Morlgagee, its suecessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times.and in the manner therein provided. X

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purpeses pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Murtgagee to the Mortyapor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statotes; and all swms so advanced shall bear
interest at thie same rate or rates as that provided in-said note unless otherwise agree
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erveted, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any time and in g company or
companies acceptable to the Mortgagee, and Mortgagor does hereby ussign the policy or policies of insurunce to the Martgagee and
agrees that all such policies shall be ﬁc]& by the Mostgagee should it so require and shall includé loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Maortgagee by registered mail; and should the
Mortgagor at any tine fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgapee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as

hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shonld Mortgagor fail to do
so, the Mortgagee may, at its vption, enter upon said premises and make whatever repairs are necessary and churge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

J upon by the parties and shall be payable at the

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient 1o pay the mortgage debt, with the Mortgagee as beneliciary, and if the
grcmiums are not otherwise paid, the Mortgagee may pay said premiwns and any amount so paid shall become a part of the mortgage

ebt.

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immedistely upon payment, and should the Mert-
gagor fail o pay such taxes and assessments when the same shall fall due, the Mortiagee may, at its option. pay the same and charge
the amaunts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgigor agrees that the principal amount of the indebtedness herely
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the tern and comli-
tiuns of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporati] he

reference.
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B. That the Mortgagor will not further encumber the premises above deseriied, without the prior coment ol the Mortgagee, aml
should the Mortzagor so encumber such premises. the Mortgagee may, at s option declare the indebtedness heeehy seeured to be
immediately due and payable and may institute any proceedings necessary to collect said indebtedness

9. That should the Mortgagor alienate the wortgaged premises by Contract of Sale, Bord for Title, or Deed of Convevance. and
the within mortzage mdebtedness is not pand in full, the Mortgagor or his Porehaser shall be required to Gl with the Association an
application for an assumpton of the mortage indebtedaess, pay the reasonalde cost as reguned by the Association for prosessing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title or Deed ol Conveyvancr, and have the interest
rate on the Joan balince existing at the tune of transfer modified by increasimg the mterest rate on the sand loan balance to the maxi-
mum rate per annum permitted to be charged at that tme by appheable South Carolia L, or a lesser e reise monterest rate as may
be determined by the Assocution. The Assocrtion will aotify the Mortpapor or his pureluser of the new mterest rate and! monthly pay-
ments. and will mail him a sew passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness hereby secured to he munediately due amd pavable and may
institute any procredings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as doe on the promissory note and the same shall be
unpait for a period of thirty (30) days. ar if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this morigage. the Mortuavee abtits option oy write to the Mortgagor at his List known
address giving him tharty (30} days i which to rectily the said defavlt and shonld the Mortsaeor fal to rechiby st default withm the
said thirty days. the Mortgagee, may at its opton, increase the interest rate on the loan balanee for the remanmg tenn ol the loan
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