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TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to, the same belonging or in any wa
incident or appertaining, including all huilt-in stoves and refrigerators, heating, air conditioning, plumbing and clectrical fixtures, wa
to wall carpeting, fences und gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in nr:{ manner,
it being the intention of the, parties hereto that all such fixtures and equipment, other than heusehald furniture, be considered a part of

the realty. ‘

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgnﬁor represents and watrants that said Mortgagor is scized of the above described premises in fee simple abselute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgayee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully clziming or to claim the same or any part thereol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor wi]lrpramptly pay the principal and interest on the indebtedness evideneed by said promissory note at the
times and in'the manner therein provided. : -

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mortgdge, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagoer under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as smended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upan by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing,

3. That Mortgagor will keep the improvements on the mertgaged” premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due herennder at any time and in o company or
companies ucceptable 1o the Martgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgayee and
agrees that all such policies shall be ﬁclé by the Mortgagee should it so require and shall include loss payable clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 1o the Mortgagee by registered mail, and should the
Morlgager at any time fail to keep said premiscs insured or fail to pay the premiums for such insurance, then the Murtgagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided. -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor (ail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs ire necessary and charge the expenses for such
repairs to the mortgage deht and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person ebligated
under the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
premiums are not otherwise paid, the Morigagee may pay said premiums and any amount su paid shall become a part of the mortgage

debt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortuagee immechately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, al its option. pay the sane and charge
the amounts so paid to the mortggage dubt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “vonstruction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby

secured shall be disbursed te the Mortgagor in periodic payments, as construction progresses, i accordance with the tenns and condi-
tions of a Construction Loan Agreement which is separately excouted but s madle a part of this mortgage and meorpotated herem by

reference. .

B. That the Mortgager will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and

should the Murlgagor so encumber such premises, the Mortgagee may. al its option, declare the mdebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect saild indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contrict of Sale. Bond for Tile, or Deed of Conveyance, and
the within mertgage indebteduess is not paid in full, the Mortgagor or his Poselaser shall be required o [de with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as requined by the Assocntion for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the time of trausfer modified by increasing the interest rate on the sand loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Law, o a lesser inceease inanterest rate as may
be determined by the Association. The Association will natify the Mortgagor or his purchaser of the new interest rate amd monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or s Porchaser, fail o comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby secured o be immeditely due aned pavahle and anay
institute any proceedings necessary to colleet said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as diie on the promissory note and the sane shall be
unpald for o period of thirty {30) days or if there should be any failore to comply with and abade by any by daws or the charter of
the Mortzagee, or any stipulations set eut 10 this mortgage, the Mortgagee. al s option may write tn the Mortagor at s last hnown
address mving him thirty (30) days in which to rectify the said defanlt and shonld the Mortzassor fal ta rectds sud defandt withun the
said thirty days. the Mortgagee, may  at its oplion, inceeasse the interest rate on the loas halanoe fin the renanmog teras of the Toan or
for a lesser term to the manimum rate per apnum permitted to be charged at that time In applicable santh Caralina Low o Tesser
increase rate as may be determined by the Association The monthly payments will be adpited aceordimedy

11. That should the Mortgagor fail o make pavments of prncipal amd nterest s Jdue on the proannssoes vote ansd shonlid s monthly
installment become past due for a peniod in excess of 15 days, the Mortzaeee nas ’

collict o Late charge” not o evreed anamennt
eqnal to five (5% ) per centum of any such past due installment in otilet to vonet the evtra experse moedent o the hardline of such
delinguent pavments

12. That the Mortgagor hereby assgns ta the Mortgagee, da sucoesars aued ssizns ol thee rents ssnes arnd profis oo from
the mortgaged premises retapmng the nght W collect the same sa Tong s the debt herebe seonnsl s nat e arears o pasvinent hat
should any part of the principal iddebtedness, ar nterest, tanes, o bire psurabioe premtny L ot alne and anprad the Moatuaeee
may without notsce o1 turther procecdings take over the martgaee d premses, o they shall Te orovped B o tenent me tenants and
colfeet san! rents and profits and apply the cime W the mdehtedness hereln secred  wilont Jodohts (o acooset for anvthimg inore
than the rents and profits actually collected, less the cost of collecion amlany denant anthegiend apan pegquest by Mortegee to
make all rental pavments dizect to the Mortcages withont Jeahtlits to the Mortparer b notbee D s Ha cantras b the Moteaces
and should said prenises at the time ol aieh clefanlt b occnped By e Morteacor e Mot e o apph et lielee ot the
County Court or to amy Judee of the Conrt ol Commun Pleas wha shad! e vesnlent oo preadine o the comnty atemesand For the appoent
ment of a reerrver with anthorts Lo take possession of sted premises anelollect bt an b prebits apploaes s rents abter s
lllli.'l the l|:Ust of colle on, 10 the mortage debt withont lalality 1 oot for s thme e than the rents el probits aetualh
collectee

13 That the Mortgagee at ats ophion, siay eeeqmze the Maortgagor Te gy Te e Afnrte g on the st ob e o homeoth antl the

note secured herehs s fn]]'. [).IIII the following s an JI'!!I'I(IH by L Jraymends ub pronop [ YT T TS |nu\u|r'<* oaan note s
equal to the prerams that wadl neat became due amed pavable on polies ol porbese v aamiy st e aqplicabde e and othe
hazard insurance covering the mortzaged properts plis fives and assessments neat due o the oeseteaeed premses b estinatesd b
the Morteareed lesy all soms alreads paed therefo dioaded T the nombieer of months tooelipae Tacfone e sontle e o the date when
such prenunms . Laves .!m| Assessinents will be e anl l;).l\:lllll' sinch st o Tae beld Biv Mowteawre e 10 oy cond premmons e anl
i;wrml assrssanents ‘\]mnld 1]1r'w pn\rln-nis c-\lm-|| lh-' anount nf p.u\llu'nl\ KT tually |||.|n]r' Tiv the Marbeges Tor Foves Pasesslpents onr
wnstranee premmims. the eweess mas e Creaited by the SMaonteagee oo sihsequent pasiments te Leo omeele T the Marteaem o d hoseesea
saned st shall T msufbewent to ke sard pas ments wles the same shadl Lecome e od s Bde the Morte e Bl pae 1o the
Mortengee sy agnounts necessary tamathe up the defwsenoy The Morteavm hather aevees tlos o e et ol ten vv s freen the it
hereaf Mortgages may at oty aption .Ih‘\lt foor rerness al of tnartaag e @roranty o s lar e ey ! 'I‘l“" e werne the badoe
then retmamng due on the morteage debt and the Mordearor mas at s aphan s e wcople pevnne g Toler the revpomanye
vears of the term or the Mot nter s ar stch premonm and add the wame to e sonrte s ey whie et e Mooty s Sholdl
repay 1o Moertgagee soch pressnnm pasient with snterest at the rate apeobnd o o] pros e e el reesthils e ans

over the remamima paviaent penod




