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KNOW ALL MEN BY THESE PRESENTS, Dated .. S€Dtember 29
Robert Ly S1 X

realding in -_._--Q.E‘.QEBY_ ———meem-. County, South Carolina, whose posat office addrexs
..3.2 FENUE R ttﬂl,_---_--_-.___-_--__....-....-_..--__..' .......... .. » South Casolina .2.9.-..__........

| | QY o S, T S & - AR,

herein called ‘*Borrower,' are (is} Justly indebied to the United States of America, ecting through the Farmers Home Administration,

Unlted States Department -of Agricuitore, hereln called the “'Government,"” as evidenced by one or more certain promissory note(s) or

assumption agreement{s), berein called “note*’ (if more than one note Is described below the word "note' an used herein skall be
construed as refemring to each note siagly or all notes collectively, as the context may require), said note being executed by Borrowes,

belng payable to the order of the Government in Installments #s specified thereln, authorizing acceleration of the entire indebtedness at

the option of the Government upon any default by Borrower, and being further described as follows:

. ) . Annual Rate Due Date of Final
Date of Inalrurnent Principal Amount of Interest Installment

September 29, 1971 $11,500.00 7 1/4%  September 29, 2004

and

WHEREAS, the anote evidences a loan to Borrower in the principal amount specified therein, made with the purpose and intention that
the Governmenl, at any time, may aszign the note and insure the payment thereof pursunnt to the Consolidaled Farmets Home Administration
Act of 1961, or Title V of the Hovalag Tcl of 1949; and

WHEREAS, when payment of the note s insured by the Government, it may be assigned from time to time and each holder of the insured
note, in tum, will be the insured lender; and

WHEREAS, when paymeat of the note is tnsured by the Government, the Government will execute and deliver to the insured lender slong
with the note an insumance endorsement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note is insured by the Government, the Goveriment by agreement with the insured lender set forth in the
insurapce endorsement may be entitled to a specified portion of the payments on the nate, to be designated the **annual charge™;: and

WHEREAS, » condition of the insurance of payment of the note will be that the holder witl forego his rights and remedies against
Borrower and any othets in connection with the loan evidenced thereby, as well as any benefit of this instrument, aad will accept the
benefite of such insurance in lieu thereof, and upon the Government’s request will assign the note to the Govemment: and

WHEREAS, it is the purpose end intent of this instrument thst, among other things, at all times when the note is held by the Government,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the note is held by en inauted lender, this instrument shall not secure payment of the note or altach to the debt evidenced thereby,
but &s to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its insurance endorse-
meat by reason of any default by Borrower:

NQW, THEREFORE, in consideration of the loan(s) and (a) at all times when the nole is held by the Government, or in the event the
Government should assign this instrument withou! ingurance of the payment of the nete, to secure prompt payment of the note and any
renewnls and extensions thereof and eny agreements contained therein, including any provisian for the payment of an insurance or othet
cherge, (b} at &ll times when the note is held by on insured lender, 1o secure performance of Norrower’s agteement herein to indemnify and
save harmlens the Government against loss under its insurance endorsement by reason of any default by Borrower, and (<) tn any event and
at all times to secure the promp! payment of all advances and expendilures mode by the Government, with interest, as hereinafter described,
and the performance of every covenant end agreement of Borrewer contained heren or in ony supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and sssign unto the Government, with general warmenty, the following propetty situated in the State of

South Carolina, County(ies) of enville

ALL that piece, parcel or lot of land situate, lying and being in Saluda
Township on the west side of Woodland Road just north of Slater, and hav-
ing, according to a plat of survey made by Terry T. Dill, Surveyor,
November 1, 1960, the following metes and bounds, courses and distances,
to-wit:

BEGINNING on an iron pln on the west side of Woodland Road about 1250
feet from Talley Bridge Road and running N. 39-00 W. 257 feet to an iron
pin; thence N. 67-04 E, 150 feet to an iron pin; thence S. 30-26 E. 132
feet to an iron pin on west side of said Woodland Road; thence with said
road S. 16-17 W. 150 feet to the point of beginning.
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