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MODIFICATION & ASSUMPTION AGREEMEN’I’;."-:_W

STATE OF SOUTH CAROLINA ) S P T A
COUNTY OF GREENVILLE -~ | .0 .o w0 :
WHEREAS Fidellty Federal Savings and Lonn Auocintion of Greenvill sBouth Carolinn, here[nafter raferred to u theiASSO- ;

CIATION, s the owner and holder of 2 prom:ssory noto dated _ pri 1 i axecuted bY SIEIEE
Loyd G, Boyer " in the origmal suin of

interest at the rute of —t——% and secured by n first mortgnge on' the premisea belnz known as ‘ — )
Lot 22 Weehawken Circle, ke L, which'fs recordedl In'the RMC offica for .+

Greenville County in Mortgagoe Book , page 87 e tit!e bo which propcrty Is now " belng. trnnafer.red
to the undersigned OBLIGOR(S), who has {have) agreed to sssume said mortgage ‘oan and to pay.the balance duo th?..rleég'R mid hi' -
and his

WIHEREAS the ASJOCIATION has agreed to said transfer of ownership of the origaged Hgnisea to the OB
assumption of the mortgage loan. provided the interest rate on the balance duo is increuse from — % to n preeent

rate of 1.3/4 %, and can be cscalated as hereinnfter stated,- . , L
NOW, THEREFORE, this agrcement made and en;ered into this -—g_-tlthday oz_Sem‘-ﬂmher_. 19._7_1 b,y and between = jl-‘-

the ASSOCIATION, ns mortgagee, and Herber , ,rritt
ns assuming' CBLIGOR, : ' ' RS :_‘_7,- SRR ool R H
‘ ' WITNESSETH 'j Lo ,”,,_'.:I
i o
In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR receipt of wh{eh u

hcreby ncknowledged, the undersigned parties agree as follows: S
{1) That the loan balance at the time of this assumption is § 21,000. 00 thaf. the ASSOCIATION Is presently increa.s- o :

ing the interest rato on the balance to _LiL‘i_%. That the OBLIGOR grees to repay’ said' ‘obligation in monthly. Installments
. of 3-—1224—4~o~——-—- each with pnyments to be applied first to int.erest nnd then to remaininz principal balnnce dne from month to

month with the first monthly payment being due — 10
{(2) THE UNDERSIGNED ngree(s) that the aforesnid rate of interest on thiu oblip:ation may fmm time fe time in thn diseretion

of the ASSOCIATION be increased to -the maximum rate per annum permﬂ;tcd to be char ed by the then appliaable South Curntina

law. Provided, however, that in no event shall the maximum rate of mteregt exeeed 7 173 %' per arnum on
the balance due. The ASSOCIATION shall send written notice of any inecrease.in interest rates to the last. known address of the -
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notles is mailed, It'is further agreed that the ! o
monthly installment payments may be adjested fn-proportion to increments in interest rates to’anllow the ohngntion be retired

in full in -;ubstantmlly the same time ns would hava occurred prior to any escalation in Interest rate.. . -

(3) Should any installment payment become due for n period In excess of (15) fifteen days, the ASSOGIATION may collect a)
“LATE CHARGE" not to exceed an amount equal to five per centum (6%) of any such {mst due installment pa:

(4) Privilege is reserved by the obligor to make.additional payments on the principal balance assusied. providi ng that such Duy-
ments, Including obligatory principal puyments do not in any twelve (12) month perlod-beginning on-tho anniversary of the mumption .‘ '
exceed twenty per centum (20%)” of the origina! principal balance assumed. Further privilege is reserved to pay in excess of twen
per centum (209:) of the oripinal prineipal balanca assumed upon: payment to the, ABSOCIATION of a premium equa] to.six- (6)

* months interest on such execess amount computed at the then prevailing- rate of dnterést necording to-the: terms of this, sgreement
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additionial pmrmum dunng any..

. thirty {30} doy notice perﬁ:d after the ASSOCIATION has given writter notice that the interest rate Is to be escalated.' -
(6) That all terms and conditions as set out in the note and mortgag'e shall contmue In .full force, except a8 modlﬂed cxpressly by

thts Agreement:
(6) That this Am-ecment shall bind jomtly and severa]ly the successors and assxgm of the ASSOCIATION and OBLIGOR his - ;;

hefrs, succesgors and nssign
IN WITNESS WHEREOF t!m 'pnrtics ‘heretd have set their- hunds and seais thls 24th dny of September

In the presence of t

AsaumingbBLIGOR(S)

I K .
[ P P e :,

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

. In consideratlon of Fidelity Federal Savings and Loan Auocintion a consent to the nssumptien outlined abovc. nnd in- further .
conslderation of One dollar (£1.00), the recolpt of which {s hereby acknowledgad, I (we),-the undersigned(s). as transerring OBLI.- KR
GOR(S) do hereby consent to the terms o:f this Modlﬂcatlon amd Assumption Agreement ang azree to be bound tbereby. e

. R Y : : : : l,‘.' {SEAL)

" In the presence ‘of:

srmn: pr sovm cmomm )
- GOUNTY OF. GREENVILLE b

. 5ign. senl and deliver the foregomg Amement(s) and that (u)he wuth the othermubpcribinm wl;neu Mthh.ued t!m
2SWORN to before me thu i ; S
t ;

" Notary Publ{c for South Carplina
My commission expizes: 8 r 77

Hodii‘ication e.nd Aaeumptio Agreement“ Reco:;d_egl Sep

\:.




