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at that time it is insured under the provisions of the National Housing Act; he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, excepl that in no event shall
the adjusted premium exceed the aggregate amourit of premium charges which would have been [;nyable' if the mort-
gage has continued to be insured until nmfurity; such payment to be applied by the Mortgugee upon its obligation
to the Secretery of Housing and Urban Development on account of mortgage insurance,

2. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of cach month until the said note

is fully paid, the following sums: .
fal An amount sufficient to provide the holder hereof wilth funds to pay the next merlpore insurance premivm if this instru-

- ment and the note secured hereby ore insured, or @ monthly charge (in licu of a morlgage insurance premium) if they are
held by the Secretary of Housing and Urban Development, as follows:,

(I} IT and so long as said nate of even date and this instrument are insured or ure reinsured under the' provisions of the
National Housing Act, an amount sufficient to avcumulate inesthe hands of the holder ene (1} month prior to its due
date the annual mortgage insurance premium, in order to provide such holder wish funds (o pay such premium to the
Secretary of Housing and Urban Development pursuant to the Naohonal Housing Act, as amended, and npplicable
Regulations thereunder; or : .

(I If and so long as said note of even dote and this instrument ure held by the Seerctary of Housing and  Urban De.
vetopment, a munthly charge (in lieu of @& mortfape nsurance premium) which shall be in an amount equal te one-
twelfth (1/12) of onc-hall () per contum of Lthe average outstanding balonce due on the note computed without taking
into occount definquencivs or prepayments;

fi} A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable on policies
of lire and other hazard insurance covering the mortgaged property, plus tuxes and assessments aext due on the mormuged‘
property (all os estimoated by the Mortgagee) less all sams already paid therefor divided by the number of months to clapse
before one (1) month prior to the dute when such ground rents, premiums, taxes, opd assessments will become delinquent,
such sumi to be held by Mortgagee in trust fo pay ssid ground rents, premigums, taxes, and speciul assessments; and
fet All payments mentioned in the two preceding Subsections of this parogriph and all payments to be made under the note

secured hereby shull be added together und the appregate amount thereof shall be paid by the Mortpagor each month in i

single payment to be upplied by the Mottgagee to the following 1tems in the otder set forth;

(I} premium charpges under the contract of insurnnce with the Secretary of Housing and Urban Development, or monthly

. vharge Gn heu of mortgage mmsurance premium), s the case may be,

(I taxes. special assessments, fire and other hazagd msurance premums,

(11 interest on the note secured hereby, andd "

VY amorization of the principal of sad note

Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Morlgagor prior 1o

the due date of the next such pavment. constitute an event, of defaull under this mortpage.  The Mortpapee may collect o

late change” not to exceed two cents 120 for each dollar’ ($1) of cach payvment more than [fteen (18 days m arrears to

cover the extrg expease ainvolved in handhing delinquent payments

3. the total of the payments made by the Mortgagor under (b) of patagraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subscquent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If, however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
pay to the Mortgagee any amount necessary (o make up thejdeliciency, on o before the dote when payment of such
taxes, ussessments, or insurance premiums shall be due  IF ar any nime the Mortgagor shalltender to the Mortgagee,
in accordance with thé profisions of the note secured hereby, tull payvment of the entire indebtedness represented
thereby. the Mortgagee shall. 1n computing the amount of such indebtedness, credit to the wccount of the Mortgagor
all pavments mude under the provistons of ra/ of paragraph 2 hereof which the Mortgages has not become obligated
to pav 1o the Secretary of Housing and Urban Development, and anyv balance remaming 0 the funds accumulated
under the provisions of (h/ of paragraph 2 hereol 11 there shall be o detault under any of the provisions of this
martgage resulling' in a public sale of the premises covered hereby, oraf the property s otherwise acquired after
delault, the Mortgagee shall apply, at the time of the commencement at such procecdings. or at the time the property
15 otherwise acquired, the balance then remaaning an the funds accumuloted under @7 ol parapraph 2 preceding, as
# credit aganst the amount of principai then remaiming unpaid under the note secured bhereby . and shall properly
adiust any pavments which shall have been mide under o «of paragraph 2 .

4 That he will pav all taxes, assessments water rates, and other governmental or municipal charges. fines,
or tmpustitions, tor which provision has not heen made hercinbetore, snd n detaull thereol the Mortgapges me iy
the same, and that he will pramptiy dediver the otficial receipts therelor 1o the Mortpagee I the Mo pagor tail s

to make any pasvments provided Lo this section ar any other pavments for taxes, assessments, or the ke the

Mortgapee miny pas the sameand Wl sams <o pood <hall bear mterest ol the rate set tarthn the note secured hereby

trom the date of such advance and <holl be secured by this mort e
S5 That he wall keep the precises g o poad arder and conditbon as ey gre pow aad woll nol o omet or et
mat any waste thereod reasonghle weos and ear exeepted
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