* Dollars. as evidenced by Mortgagor's promissory note of even date herewith. which note
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5 MORTGAGE OF REAL ESTATE

To All Whom These Presents May Concern:
P & J BUILDERS, TNC., |

(hereinafter referred to as Mortgagor} {SEND{(S) CREETINGS:

WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA { hereinafter referred to as Mortgagee) in the Full and just sum of wenty-one .

Thousand Nine Hundred and No/100 -m—— e r----(3$21,900.00 _,
does not contain

a provision for escalation of interest rate (paragraphs 9 and 10 of this mortgage provides for an esealation of interest rate under certain

- conditions ), said note to be repaid with interest as the rate or rates therein specificd in installments of One Hundred .

SiXtY' twoand 057100 = s = = - ! ) Dollars each on the first day of each
month hereafter, in advance, until the principal sum with interest has been paid in full, such payments to he arplimi first to the payment
of interest. computed monthly on unpaid prineipal balances, and then to the payment of principal with the last payment, if not soener

paid, to be due and payable years after date; and
WUHEREAS. said note further provides that if al any time any portion of the fm'nci al or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if thete shall be any Luilure 1o compty with and abide by any By-Laws or the Charter
of the Morty, p.iv('. or any stipttlations set oul in this mortgage, the whole wnount due therennder shaldl at the option of the holder thereaf,
o H

become imme iately due and pavable. and said holder shall have the right to instilute any '1)r()('('v||in;.'s upon said note and any collat-
erals given to sceure same, for the purpose of collecting said principal due, and interest, with costs and expenses for proceedings; and

“’“IC'HE.'\S. the Martgagor may hereafter becone indebted to the .\Iurma?:t-r for siech further swms as may be advanced to the
Mortgagor’s account for the payment of laxes. insurance premivmes, repairs, or for any other purpose,

NOW. KNOW ALL MEN_ That the Mortyagor, in consideration of said debt and 1o secuze the payment thereof and any further
sums which may be advanced by the Mortgagee to the Mortgagor's acconnt, and alo m commiderition of the sum of Three Daollars
(33.04) to the Mortgagor in hand well and traly paid by 1he Mortuacee at and before the seahng of these presents, the receipt whereof
is herehy ntknuwlvdgctt has granted, barzined. -mll{l. and released, and In these presents does gt barginn, sell and release unto the
Mortgager its successors and assigns, the following deseribed reql estate,

All that certain piece, parcel, or lot of lund. with 4l improvements thereon, or hereafter to be constoncted thereon, situate, lying
and heing in the State of South Carolina, County of Greenvi le , On the Eastern Si(ie of Basswoocf
Drive, being shown and designated as Lot No. 120 on a Plat of HILLSBOROUGH,
Sec. 2, made by Jones Engineering Services, dated November, 1970, and
recorded in the RMC Office for Greenville County, S, C., in Plat Book

4F, page 51, and having according to said plat the folloving metes and
bounds, to wit:

BEGINNING at an iron Pin on the Eastern side of Basswood Drive at the
joint front corners of Lots Nos. 119 and 120, and running thence along

the common line of said lots, N. 57-24 E., 140 feet to an ironm pin; thence
N. 32-36 W., 110 feet to an iron pin at the joint rear corners of Lots
Nos. 120 and 121; thence along the common line of said lots, S. 57-

24 W,, 140 feet to an iron pin on Basswood Drive; thence along the

Eastern side of Basswood Drive, S. 32-36 E., 110 feet to an iron

pin, the beginning corner.




