P o | 500«1207 rat§17

at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-

ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall

the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgapce upon its obligation

lo the Secretary of Housing and Urban Development on account of mortgege insurance. | .

2. That; together with, and in addition to, the monthly payments of principal and interest pagable under the
terms of the note seeured hereby, he will pay to the ‘Mortgagee, on the first day of each month untj] the said note
is fully paid, the following sums: ) : :

{7} An amount sufficienl (o provide the holder hercof with funds to pay the next morlgage ingurance premium if this inatru-
ment and the note secured hereby are insured, or o monthly charge (in licu of mortpage tnsurance premium}) if theyare
+ . held by the Secretary of Housing and Urban Development, as follows; .
(I) If and 50 leng us said note of even date and thig instrument are insured or are reinsured under the provisions of the
Notiona! Housing Act, an smount suflicient to accumulate in the hands of the holder one (1) month prior to its due,
.date the annual mortgage insirance premium, in order to provide such holdar wilh funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the Nattonal Housing Act, as amended, ond applicable
Regulations thereunder; or
(I it lmd.sol long as said note of even dute and this instrument are held by the Secretary of Housing and Urbap De-
velopment, a monthly chorge (in lieu of a morigage insurance premium) which shall be in an amount cqual (o one.
twelfth (1/12) of one-half (1) per Tedtum of the avernge outstanding balance due on the note computed without taking
inte account delinquencies or prepaymoents; .

{b) A sum equal to the ground rents, if any, next due. plus the premiums thot will nex become due and payuble on policies
of fire and other hazard insurance covering the moHpaged property, plys taxes and assessments next due on the mortgaged
property (al! as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months to clapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and assessments will become delinguent,
such sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, ond special BRSCSsSMents; and

{1 All payments mentioned in the two preceding subsections of this paragraph nnd all payments to he made under the pote
secured hereby shall be added lTogether und the oggregate amount thercof shall be paid by the Mertgagor cach month in o
single payment to be applied by the Mortgagee to the following items in*the order set forth: .

(1} premium charges under the contrugt of insurance with the Secretary of Housing and Urban Development, or monthly

charge (in lieu of mortgage insurance premium}, as the case may be;

D taxcs, special assessments, fire and other hazard insurance premiums;

(1II} interest an the note secured hereby, and

(IV) amortization of the principal of said note

Any deficiency in the amount of any such sgpregate monthly payment, shall, unless made good by the Mortpagor prior to

the due date of the next such payment, consitituteyan event of defaull under thys mortgage.  The Mortgagee moy collect

“late charge’ not 1o exceed two cents (2¢) for cuch dollar ($1) of each payvment more than ltfieen (15) days in arrears to

cover the extra vxpense involved n hunnd g delinquent payments
3. I the total of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actuatly made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor; or refunded 1o the Mortgagor.

If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficicnt to pay

taxes and assessments and insurance premiums, when the same shall become due and payablic, then the Mortgagor shall

pay to the Mortgagee any amount necessary to make up the deficiency, on or before the dute when payment of such
taxes, assessments, or insurance peemiums shall be due 1If at any time the Mortgugor shall tender to the Mort gagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebledness represented
thereby. the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and wny balance remaming an the funds accumulated
under the provisions of 14/ of paragraph 2 hereof.  If there shall be 4 default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or 4 the property s otherwise acquired after
defuault, the Mortpagee shall apply. at the time of the commencement ot such proceedings, or i the time the property

18 otherwise acquired. the balance then remiining in the lunds accumuluted under (6 ) of parugraph 2 preceding, as

a credit against the amount of principai then remaming unpaid under the note secured hereby, and shall propetly

adjust any puyments which shall have been made under ru i of paragraph 2

4. That he will pay all taxes, assessments. waler rales, and other povernmental or municipal churges, fines,
erampositions, for which provision has not been made heremnbelore. and 10 default thereol the Mortgapee may pay
the same, and that he will promptiy deliver the otficrat receipts therefor to the Mortpugee  If the Mort gagor linls
o make any puvments provided tor in this section or any other payvments for taxes, assessments, or the ke, the
Mortgugee may pay the same. and al sums sopayd shall bear imterest ot the rute ser torth tnthe nate secured heteby
from the date of such advance and shull be secured by this mort gipe

5 That he will keep the premises g s good order and condition as they are gow and will not commit ar pey-
Mt any waste thereol, reasonabie wear wnd tean excepted

b That he will keep the HIPTOy erments now exasting o heroalter ere ted on the mor g ed propery insured as
mas be required from time 1o (one by the Mortpapee apaimst loss by bire and other hozards casualttes and vontin
peneies mm osuch amounts and far suech freetids s oy he required by g Mortpagee and will fraay promptly when
due, anyv premiums on such INSHRaRCe prosision (or pavment of which has not been mide herembetore AT jpsur
ance shall be carned in vompicues approved by the Mortgapee and e poeltcies and renewals theren! whall be held
by othe Mortpagee and bave attached therel s Tose payvable lagees o Lver o and n taem e eptable o the Murt
Rapee  In event ol {oss Mortzapor wili pive immediat, aotice by gyl o g, Moitpagee who may =k prond of
loss b nat made promptly by Mortapor aned each imsutan e PO cem ernee e hereby ruthonsed and direc ted
toomake pavment for such loss direct’y o, e Martpeeyens st o ot thy Mot and Mottpapeee jontly and the
msutance procecds ar oy part thereol  na be appiied e thye Mortaper ot phion erther o the 1odue hon ot
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the indebredness hepeby g ured or bo the restoration oo tepant of the properny

this murtpgape or ather transter ol ritle 1o the Modtgaped propermy entetpmbent o the andebiedne o ured
hereby ol nght. e and ateneat of the Mottpaear an and o any mserone Peorcres then m don e Jhy, I Phass o
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