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ThnMoﬂmoroovmhthnthehhwfunyuindo!thopnmlmherdmbovaduoﬂbod!nfudmphuhwluto"_ S

(or such other estate, if any, as is stated hereinbefore), that he has good right and lawful authority to sell, convey,
' orancumberthemme,andthnttheprunlmmfmemdclwofdlhmmdmmbmouwhﬁoevuexoeptu‘ '

herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singulsr the =

premisea a8 hereln conveyed, unto the Mortugwfom,ﬁommdmﬁoumrmduﬂpmswhmm
fawfully claiming the same or any part thereof, ‘

The Mortpgor covena.nta and agmeu a8 Iolloﬂ

'1. He will promptly pay the princ:lpa.l of a.nd interest on, the indebeedneu evideneod by the m!d note, at the
time and in the mannar therein provided.- - Privilege is reserved to prepay at any time, without premium or fos, the
entire indebtedness or any part thereof not les than the amount of one installment, orone hu.ndmd dollm (8100 00),

whichever is less.

2, Together with, and in a.ddition to, the monthly paymenta of prinoipa.l a.nd interest payable under the terms
of the note secured hereby, he will pay to the Mortgageo as trusteo (under the terms of this trust as lmramnf ter .
stated) on the first day of each month until the smd nobe is l'ully pmd L

(a.) A sum equal to the ground rents, if any, next due, p!us the premluma that will next become due md paynble
o on policies of fire and other haeard insurance covering the mortgaged property, plus taxes and assessments:
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Martgagor is

notified) less all sums already pald therefor divided by the number of months to elapss before one month
prior to the date when such ground rents, premiums, taxes and assessmenta will become delinquent, such -

gums $0 be held bqurtga.geeintrusttopayaald gmtmd rents, pmmiuma,taxeanndupecinlwumenm.

(b) The aggregats of the amounts- payable pursuant to uubpnmgmph (s) and thoea pnyable on the nnte aoeu:ed
hereby, sball be paid in a single payment each month to be applled to the IoIlowi.n; ltama in t.ho order
stated: - -

(1) taxes, special amemmenta fire and other lmurd insura.nee premluma,

(n) interest on the note aecured hereby: and —

(1) amortization of the prlndpa.l of eald note. ~ -
Any definiency in the amount-of such aggregate monthly. payment shall, unless made gcod by ths.
Mortgagor prior to the due date of the next such payment, constitute an avent of default under this
mortgage. At Mortgagee’s option, Mortgagor will pay s “late charge” not exceeding four per
centum (4%) of any instsllment when paid more than fifteen (15) days after the due date t.heroof,

* to cover the extra expense involved in handling delinquent payments, but such “late charge' shall

not be payable out of the proceeds of any sale made to eatisfy the indebtedness secured hereby,
unless such proceeds are sufficient to dmchu‘ge the entxro m&ebtednaaa and all propar costs and

expenses secured thereby ' R .

-

3. If the total of the payments made by the Mortgn.gor urider (a) of. pnmgmph 2 prec,‘edmg shall exceed the
amount of payments actuelly made by the Mortgages as trustee for taxes or assessmenta or insurance promiums,
as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor for such
itoms or, nt the option of Mortgagee as trustee, may berefunded tb the Mortgagor. If, however, such morithly
paymenta shall not be sufficient to pay such items when the same shall become due and paysble, then the
Mortgagor shall pay to tho Mortgageo as trusteo any amount necessary to make up the deficiency. Such
payment will be made within thlrt.y (30) days after writton notice from the Mortgagee atating the amount of the
.. deficiency, which notice may be given by mail. ' If at any time the Mortgdgor shall tender to the Mort.gagee, in
accordance with the provisions of the note secured. hercby, full payment of the entire indebtedness represented
theroby, the Mortgagee as trusteo shall, in computmg the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance 1 remnlmng under the providions of (a) of paragraph 2 hereof. If there
shall be'a default under any of the prowmons ol' thm mortguge reeultmg ind pubhc Ba.le of the premmes covered

.-—'




