To&ummﬂow,dlmddn;uhﬂheuldpropeﬁyuntotboh!oﬂm iumom-on'mdn-lmfmm

The Mortgagor covenanta that he is Inwfully seised of the ]nmhu hemimbove dunribed in fee dmple absolute
(or such other estate, if any, as is mmd hereinbefore), that he has good right and lewful authority to sell, convey,
or encumber the same, and that the premises aro free and olear of all liens and encumbrances whatsoever exoept as
herein otherwise recited: ' The Mortgagor further covenants to warrant and forever. defend all and singular the '
premises na herein conveyed, untotheMortpmfomm,ﬁmndethoMWmdnﬂpmomwhommm
lawfullydatm!ngthommaormyparttbemof T . Ty

.‘.‘ TheMortpgoroommta nndamesufoﬂom. B |

1. He wﬂl promptly pa.y tho)prmoipa.l of and interest on the indebtedneu evideneed by the uldnute, atthe .
-time and in the manner thererln provided. - Privilego is reserved to prepay at sny time, without premium or fee, the -
entire indebtedness or any part thereof not leas than the amount of one lnstallment, or one hundred dollars ($100.00),
whichever is less, , ‘

- e, Together: with and in additlon to, the monthly payments of principal and intarmt pu.ynble under the terms
of the note secured hereby, he will pay to the Mortgagee ag trustee (under the terms of thls trust as heromaf ter
stated) on the ﬁrst day of each month until the said note is'fully paid:. s o

© (8) A sum equal to the ground renta, it any, next due, plus the pnemlmnn that will next beoomo due n.nd pa.ysbla
on policiea of fire and other hazard insurance covaring the mortgaged property, plul taxes and asscssments -

- next due on the mortgaged property. (all s estimated by the Mortgagee, and of which the Mortgagor is

notified) less all sums already paid therefor divided by the number of months to elapse before one month

- prior to the date when sunh grouiid rents, premiums, taxes and asseeements will become delinquent, such-

tobehaldbyMormmmmwmywdmundmu,pmmiumu,mmdspeddnueuments.

(b) The wm of the amounts payable pursuant to subparagraph (a) and those pnynble on the sote ‘secured
: hereby, shall be paid in a single psyment ennh month, to. be applied to t.ha following 1tams in tha oxder
stated: 3 ,
(:)taxeu speclalmannenta ﬂnandotharhuudimmoepmmim, S
. () Interest on the note secured hereby; and . . ... P T e
(m) amortization of the principal of said note. : . '. : ' o
' Any daﬁnlenoylntheamountc!suuhammmonthlypayment,shnﬂ unlumadogoodhytbe
" Mortgagor prior to the due date of the next such payment, _oonstit;ute an svent-of default under this
" mortgage. ~ At Mortgageo's. option, Mortgagor will pay s “late’ ‘charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge" shnll
not be payable out of the proceads of any sale made to satisfy the _indebtedness secured hereby,
unlesa such proceetls are sufficient to dmchsrgo the antn'e mdebtednen and all proper eom and

expenses necured thereby

3. If l.he to-tu.l of the paymenm made by the Mortgagor urnder (6) of pnrngraph 2 precedmg ahall etcead the
amount of payments ectually made by the Mortgagee as trustee for taxes or assessmenta or insurance premiums,
as the caso may be, such excess shall be eredited on subsequent payments.to be made by the Mortgagor for such
items or, at the option of Morigageo as trustes, may be'refunded to the Mortgugor H, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then- the
. Mortgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such’
_payment will be magde within thu-ty (30) days after written notice from the Mortgiigee stating the amount of the
deficiency, which nomca_msy be giver by mail. . If at any time the Mortgagor shall tender to the Mortgagee, in
accordancoe with the provisions of the note sécured hereby, full payment of the entire indebtedness repregented
theroby, the Mortgageo as trustee shall, in wmputmg the amount of such mdebbedness, credit to the account -
of the Mortgagor any crodit palance ramammg under: the. provmlons of _(a) of paragraph 2 hereof. If there
shn.ll bes dofault undar any of the pmm:ons of thm mortga.ge rasultmg in a pubhc snle of the pre:msus covered

. - . '
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