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' SYHEREAS ¥Relity, Fedotal Savings and Loan Assotltion ‘of Greegvills, Soath, Corolina, Hofelnater referred to'as the ASSO-

UL, atomer an b ot ponlory sl gl - IR B by ML
o LaOrd R e e et T the orlglpal um of $33:600.00— benring - -
U interast ab'thd e otl:llg_%and secared b;‘r'é_fi,x‘l's'llg._l"n(:)lv:tgt}g_iaianlth_e'p_fe?&iiugs:bginlg'I‘mo'v‘m as. 'L‘,’f?“_'n" ??“‘ Tament.

CORde T A e s sy rhich Is recorded fn the RMC offleo for
- Gréenville County. In ‘Mortgage Book :%1'194- - ::","pn}:o‘ 597.: . "t title bo which property is now* being” transferrad
* "to the undérsignced OBLIGOR(S); who has (have) agreed to assume sald mortrage lonnicand. to-pay.the balance due thereon: and - -

.. - WHEREAS-thie ASSOCIATION :han sgreed to said transfer of ownership of the mortgaged pre’nlwzzbo the OBLIGOR and his. -

* assumption of the mortgagé-loan, provided tho intorest xatg.on the balance due Is increased from — —Aie .- % to m present

* rate of IO ""f"',"f'"‘fk.rAm'lfi,-'chn;.BG_?qacal:ﬁtofti_xrn"s‘;{u_irj_:i‘riégto:istgtzegwd‘, e ol SRR
© " NOW, THEREFORE, this grecment mads and entered into this = =" day of September 19 71 by and botween
" ho ASSOCIATION, s mortragee, and -5EN e Studinicka and bé I I
. " as wssuming OBLIGOR, . . %@ - T R T = -
b . .‘ ‘WITNESSETH." R R T e
fo 'In'conid_e'rn‘tio;.dw%;sremisés and tho further sum of $1.00 pald by. the\ASSOCIATION to the OBLIGOR, recefpt of which is
. hereby acknowledged,-the Gnderaigned parties agree as follows: -~ 31 800.0 o e L . .
"~ (1) .That the.loan balango at the time of this assumption ig §-—2— - ——; that the ASSOCIATION is presently increas-
" ing the interest rate on the balance to —{=3/% . %. That tho OBLIGOR ngrees to Tepay said obligation in monthly. installments

of §- 240.20 . © i each with j)nrmeﬂfa to be applied _ftrst to Interest and then to ;cinglnih}; principal balance due from month to

month with ih%first monthly Bnym'e_nt being due - October. — 1 ' 1071 - :
(2) THE UNDERSIGNED agreéa(s): that the aforesaid rate of interest on this obliﬁntion may from tim time in the diseretion
.of the A.SSOCIAvTION; be h_tc_ret_zsed to the maximum rate per annum permitted to be ¢ arged-by the then applicable South Caralina- -

law. Provided, however, that in to event shall the maximum rate of intercat exceed 25X : (7'3{ 4 per annum on
~'the balance due. The. ASSOCIATION shall send written notiee of any increase In intcrest rates to the last known address of the
OBLIGOR(S) and such increase shall becoine effective thirty (30) days after written notice is mailed, It is further agreed that the
monthly instsllmént payments may be adjnsted in proportion to-inerements in interest rates to allow the obligation to be retired
in full in substantinlly the same time a8 would have occurred prior to any escalation in interest rate.
. (3) Should any instaliment payment become due for a period in excess of (15). fifteen dnys, the ASSOCIATION may .collect n
“LATE CHARGE” not to exceed-an amount equal to five per centum (5%) of any such past due installment p:{mcnt.'

(4) Privilego is reserved by the obligor to make additional payments on the principa balance assumed providing that such pay-
ments, Including obligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assumptjon
exceed twenty per centum (20%) of the original principal balance assumed. Further privilege is reserved to pay in excess of twent
per centum (209 ) of the original principal balance nssumed. upon payment to the ASSOCIATION of a premium equal to six (63'
months intercst on such excess amount computed at the then prevailing rnte of interest according to the terms of this agreement
botween the undersigmed parties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has given written notice that the interest rate is to be escalated. -

. (6) That all terms and conditions as set out in the note aud mortgage shall continue in full foree, except as modified expressly by

this Agreement, - R . ) :
(68) That this Agreement shall bind joIntly and severnlly the successors and assigns of the ASSOCIATION and OBLIGOR, his
22nd ¢ September 10 21

R T T L

" heirs, successors and assigns.
IN WITNESS WHEREOP .tha partics hereto have sot their hands and seals this
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_ CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidellty Federal Savings and Loan, Associntion’s consent to the assumption outlined above, and in furthui-
consideration of Ono dollar ($1.00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) as tranaferring OBLI-

GOR(S) do hereby consent to tho terms ¢f this Modification and Aasumnﬂsrl'z}izreemeznbmdéuee to})e :zund thereby. -

In tPe—pmcntrvf.‘——' . - L f u = . / X (SEAL)
!. / )
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—-(SEAL}

__(BEAL)

(SEAL)

Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA ) V ¥
: , PROBATE

COUNTY OF GREENVILLE )} . ) : .
Petrsonally nppeared before me th dersigned who made oath thot (s)h& BaW M. L. Lanfc_’f(_j: Ben J. ,§ t”“[”,‘{kﬁ
i m & ot party :

her above name
@E?nrent(n) and that {e}he with the other subseribing ‘witnees witnessed the execution thereof.
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sign, seal and deliver the foregolng A

SWORN to before me this 22nd
Sept.— i

¢ day of ’ . .
: CC "l\.‘ ! SEAL ;
Ll ™ e ( ) s
Notary Public for South C i
My commisslon expires: ‘373};‘99 ‘
Modification and Assumption Agfeement Recorded September 23,1971 at 11128 4. M., #8681
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