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NOW ALL MEN BY 1%1/5‘5 anszr'?rgf ‘buet .. September 22, 1971 e e

WHEREAS, tho mdersiged . J8MeS L, Deyton . ~ T
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_tesiding In . .-“ﬁfﬂﬁn\l’éll&_r_---.:..:...--..-...'-:..1.-- -~ee-—e—e. County, South Carolina, whaue post office addrexs
... Cixcle Road, Travelers Regt . South Caratinn .. 29690
bereln called *'Botrowar,'’ are (is) justly indebted to the Unlted States of America, acting thfough the Parmers Home Admlaistration,
Unlted States Department of Agriculture, herein cqlled the *‘Government,” a3y evidenced by one ot more Cerluin promissory note{s) or’
aasumption. sgreement(s), hereln catled “note” (if more thap one sote Is described below The word “note’” an used herein shall be
conatrued as referring to each note singly or sll notes ¢ollectlively, an the coatext may require), said note being executed by Borrower,
being payable to the order of the Government in installments s specified therein, aathorizing acceleration of the entire indebtedness at
the option of the Governmeat upon any defealt by Borrower, and being futther described as follows: :

_ o Annual Rate Due Date af Final
Date of Inatrument Principal Amount of Intarest Installment

.

Sentember 22, 1971 §7,000.00 - 7%%  September 22, 1991

. . and

WHEREAS, the note evidences a loan to Berrower In-the principal amount specified therein, made with the purpose and intention that
the Government, at an‘; time, may assign the note and lnsure the payment thereof pursuant to the Consolidated Fammers Home Administration
Act of 1961, or itle of the Housing Act of 1949; and . . . -

WHEREAS, when payment of the note Is insured by the Governmeat, it may be assigned from tUme fo time and each holder of the fnsured
note, in turn, will be the insured lender; and .

WHEREAS, when payment of the note Is insured by the Government, the Govemment will execute and deliver to the insured lender along
with the note an insuraace endorsement insuring the payment of all amounts payable to the Insured lender in connection with the loan; sad

. WHEREAS, when payment of the note Ls insured by the Government, the Govermnment by agteement with the insured lender set forth ja the
insurance endorsement may be entitled to a specified portion of the payments on the note, o be destgnated the “*annual cherge'’; end .

WHEREAS, a condition of the lasurance of phyment of the note will be that the holder will forego his rights and remedies againat
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insurance In Heu thereof, and upon the Government's request will zasign the nole to the Govemnment; and
. WHEREAS, it is the purpose and intent of this Instrument thet, among other things, at all Umes when the note is held by the Govemment,
or in the event the Government should assign the inatrument without insurance of the nete, this lnstrument shall ascure payment of the nole;
but when the note is held by en Insured leader, this instrument shall not secure payment of the nole or sttach to the debt evidenced therehy,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government egainst [oss under its Insurance endorae-
mept by reason of any default by Borrower: .

NOW, THEREFORE, in consideration of the loan(s) and (s),at all limes when the note s held by the Government, or in the event the
Government should assign this instrument without Insurance of the payment of the note, to secure prompl payment of the note and any
renewals and extenslons therecl and any agreements contained thereln, including eny provision for the payment of an insurance or other
charge, (b) st all times whea the note is held by an lnsured lender, to secure performance of Borrower's agreement hereln to indemnify and
save harmless the Government against loss under its insurance endorsement by reason of any default by Borrower, and (¢) in any event and
at all times to mecure the prompt payment of all advances and expenditures made by the Government, with interest, o3 hersinalter descrbed,
sad the performance of every covenant and agreement of Bortower contalned herein or in any supplementary agreement, Bomower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

ALL that piece, parcel or lot of land, with the improvements thereon,
situate, lying and being in or near Greenville, in the County of Green-
ville, South Carolina, on the northwest side of Circle Road, and being
more particularly described as Lot 73 as shown on a plat entitled "Sub-
division for Abney Mills, Renfrew Plant, Travelers Rest, South Carolina",
made by Dalton & Neves, January, 195%9; recorded in the RMC Office for
Greenville County, S. C. in Plat Book QQ, Page 53, and having, according
to said plat, the following metes and bounds, to-wit: :
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