I s e £ T i -

Date of Inatrurient

GREE-“VI A=A v K o R .
o e @ . @ g 99
el 2srPHY RAINEY, FANT & McKAY.. ATTYS :_“_an_n_x_fZD? prsER 23
Eosr:):ﬂ:Fg&k% FARNSWORTH S ‘-Paaui.:m 5 | S ...f;..'. W] ] )
®en 11270 R-M-C-ppar poparg MORTGAGE FOR SOUT . -——@-’
I - (INSURED LOANS TO INDIVIDU R T B

.
v

XNOW ALL MEN BY.THESE PRESENTS, Dated —--September 20, 1971 " .
WHEREAS, the mdersigned ....S8muel_ Ls Raines and_

residin n8.-. -gg.g.e.g‘a{ - " - --— County, South Carolloa, whose pont office address
is s S —— —— e mem——cac.ee 3 S0Uth Carollng ._2. A B.L..
hareln called * Borrg { » acting through the Farmers Home Administration,
United States Department of Agricniture, herein called the **Govermment,! as evidesced by ons or more certaln promiesory note(s) or
assumption agresmenti(s), hereln called *'nole’® {if more than one note is described below the word “note’” as used hereln sha!f be
construed as referring to each note singly or all notes collectively, as the context may require), sald note being execnted by Borrower,

" belng payable to the order of the Govemmen! in instaliments as specified therein, authorizing scceleration of the entire indebtadness at

the aption of the Goveroment upon any default by Borrower, and being farther described as follows:

o : " Annual Rote . . Due Date of Final
Principal Amount ‘ df Interast Installment

]
-

September 20, 1971  $16,000.00 - 7%% September 20, 2004

' ’ and .
WHEREAS, the note evldences & loan to Borrower in the principal amount spacified thereln, made with the purpose and intention that
the Government, at ln‘y time, may sssign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administrallon
Act of 1961, or Title V of the Housing Act of [949; and
WHEREAS, ‘when payment of the note fa Intured by the Govemment, it may be assigned from time to ime and each halder of the insured
note, in tum, will be the Inaured lender; .and :

WHEREAS, when payment of the note s insured by the Government, the Government will execute and deliver to the insured lender along
with the note an Insurance endorsement lnsurng the payment of all amounts paysble to the insured lender in connection with the loan; and

WHEREAS, when payment of the note ls imured by the Government, the Govemment by agreement with the Insured lender set forth tn the
insnrance endorsement may be entitied to a specliled portion of the payments on the note, to be deslgnated the "*annual charge; and

WHEREAS, & condition of the insumnce of payment of the note will be that the holder will forego his rights and remedies against
Borrower and any others in connection with the loan evidegeed thereby, as well as any benefit of this instrument, and will accept the
benefits of such Insurence in lieu thereof, and upon the Governmeat's request will assign the note to the Govemment; and

WHEREAS, it is the purpose and intent of this instrunient thet, among other things, at al! Umes when the note is held by the Govemment,
or in the event the Government should #ssign the instrument without insurance of the note, this inatrument shall secure payment of the note;
but when the note is held by an insyred lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but as to the note and such debt shall constitule an Indemnity mortgage to secure the Government againat loas under its insurance endorse-
ment.by reason of any defzult by Borrower: . .

NOW, THEREFORE, in consideration of the loan(s) snd (o) at all times when the note s held by the Government, or in the event the
Government should assign this instrument without inmurence of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agitements contained therein, including any provision for the payment of an insurance or other
charge, (b) at all times whea the note is held by an insured lender, 10 secure performance of Bortower's agreement hereln to indemnify and
save harmless the Government against loss under its Insuwrance endorsement by reason of any default by Bommower, and (c) in any event and
&t all times to secure the prompt payment of all advances and expenditures mode by the Government, with interest, as hereinafter described,
and the performance of every covenent and wgreement of Borrower contained hereln or In any aupplementary agreement, Borrower does
hereby grant, bargain, sell, relesse, and assige unio the Government, with general warranty, the following property situated in the State of

South Carolina, County(les) of .._Greenville

ALL that lot of land with the buildings and improvements thereon situate on
“the west side of Sherondale Lane, near the Town of Simpsonville, Austin
Township, Greenville County, South Carolina, being shown as Lot 136 on Plat
of Section II, Sheet No, II of Westwood Subdivision, recorded in the RMC
Office for Greenville County, S. C. in Plat Book 4-F, Page 45, and having,
according to said plat, the following metes and bounds, to-wit:
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