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PASES 4.

R TOCETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the intention of the parties hereto that all such fixtures and equipment, other than household furniture, be consilered a part of

the realty.
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor [s seized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfuoily empowered to con-
vey or encumber the same; end that the Mortgagor will forever defend the said premises urito the Mortgugee, its suecessors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or tp claim the same or any part thereof.

""THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and interest an the indebtedness evidence
times and in the manner therein provided, . .

2. That this mortgage will secure the Mortgagge for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of laxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisians of this mortgage, and also for any loans or ndvances that may hereafter be made by the Mort ragee to the Mortgagor undor
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and al sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise sgreed upon by the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the morigaged premiscs whether now existing or hereafter 1o be erected, insured
against loss by fire, windstorn; and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companics aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policivs of jnsurance to the Mortgagee and
agrees that all such policies shall be Re]d by the Mortgagee should it so require and shall include loss payable elauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof 2o the Martgagee by registered mail; and should the
Mortgagor w any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Murtgagee may canse
such inprovements to be insured in the name of the Mortgagor and reim burse itselfl for the cost of such insurance, with interest as

hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shondd Mortgagor fail 1o do
50, thc.\lorlgnguc may, at its oplion, enter upon said premises and make whatever repairs are necessary and charpe the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuanee and maintenance of insurance tpor the life of any persen obligated
under the indehtedness secured hereby in a swin sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the

tl by said promissory note at the

premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

cht.

6. That Mortgagar aprees to pay all taxes and other public assessments levied against the mortpaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgages inmmediately upon payment, aud should the Mort.
gigor fuil to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided,

7. That if this mortgage secures a “construction loan"”, the Mortgavor agrees that the principal amount of the indebtedness herehy:
stcured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Cunstrfetion Loan Agrecment which is separately exccuted but is made o part of this mortgage and incorporated herein by
reference. -

& That the Mortgagor will not further encumber the premises ahove deseribed, without the prior consent of the Montgagee, and
should the Mortgagor so eneumber such premises, the Morlgagee may, at its option. declire the indelstedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect simd indebledness.

9. That should the Muortpagor alienate the mortgaged premises by Contract of Sale. Bord for Title, or Deei of Conveyance, and
the within mortgage indebtedness s not paid in full, the Mertgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the scasonable cost as required by the Association fer processing the
assumption, furnish the Association with a dopy of the Contract of Sale, Bond for Title, or Deed of Conveyance, amd have the interest
rate on the loan balapce existing at the time of transfer modificd by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Cuaroling Law, or a lesser increase in interest rate as may
be determined by the Assoviation. The Association will natify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him o new passbook. Should the Mortgagor, or his Parchaser, ail to comply with the provisions of the within
paragraph, the Mortgagee, at jts option. may declare the indebtedn ess hereby secured o be immediately due and payable and may
instilute any proceedings necessary to collect saild indeltedness.

10. That should the Morgagor fail to make payments of principal and interest as <ue on the promissory note and the samne shall be
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgaree, or any stipulations set out in this maortgage, the Mortgagee. at it option. may write to the Mortgagor at his Last known
address giving him thirty (30) days in which to reetify the said defanlt and should the Mortgagor fail o rectify saicd default within the
said thirty days, the Mortgagee, mav. at its option, increase the pterest rate on the foan baluee for the remaining term of the loan or
or a lesser term to the maxinon rate per annum penaitted to be charged at that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Assoviation. The monthly payments will he adypsted ace ordingly

TE That should the Martgagor fail to make pavanents of principal and interest oy die on the promssors note and should any mionthly
installment become past due for 4 peridd tmescess of 15 days, the Mortiagee may collect o late charge”™ not to esceed an amount
cqual to five (55 ) per centum of any such past due nstallment in order to cover the extra expense incudent 1o the handling of such
delinguent payments.

12, That the Mortgayor herely assigns to the Mortgastee, its sucvessors and asatgns all the rents msues and profits aceruing from
the mortgaged prennses retiining the rieht to colleet the same so long as the debt herehy secured 1w nat it arrears of pavment. but
shoukl any part of the principal indebtedness, or interest, taxes, or fone insorince presams. e past due and anpaned  the Mo teagee
mav without notice or further procecdings take over the mortgaged prewses f ey shall b ocenpied by a tenant or tenants and
collect said rents profits and apply the same to the wmdeltednes hereba secnred swithonr Balolits o a connt o amvthing more
than the rents and profits actitally collected, Jess the cost of collection el amy tenant w antharizel upen edpiest by Mortagee, to
make all rental pavinents direct te the Morgazee without lahility to the Morteasor untd notibwed to the contraes Iy the Martgager,
and should said premises at the tune of such default be oceupred by the Moctagor, the Murtagee oy apphy ta the Tudge of the
County Court or to anm Tl of the Court of Cannnon Pleas wha shall be resnlent o presuling i the connts dogesand for the appoint-
ment of 4 receiver with anthority 1o take possession of stid premises and collect arch vents and pobite applume soel rents alter pas -
ing the cost of collectian, to the mortgaze debt wathont halahity t accoonnt for anvthine wore than the rents and profits actually

eollected.

13, That the Morteramee a1 its option, may require the Mortgagar 1o pas to the Mortaager, on the fisst das of cach month until the
note secured hereby s fally pad, the followms sums 1 addinion 1o the pavinents of provemad il iterest prosided mosanl note o s
errual to the premmms that wall nes becone die and pavahbe on policies of morteaee Giaant s e Lk applicabley, fue and other
hiazard insturianee covering the mortgaged pPropusrty [)IIH taxes amil assessarents neat e on e e tadnged Premoses {all as estinated by
the Mortsagee b e all sy alreads paned therefor divided by the number of months to elapse hefure one manth it Lo the date when
seh premuins taivwes ool assessinents will e doe and pavable, suh sums by e held Tno NMottieaeee 1o pas \.m? preanams, taxes aned
specal assessinietds Should these naviments exeeed the amount of pavinents .u(ll.u“\ made 1 the \hnlumm- for Larvess, dissessnpents ar
stz e premimmns, the ex ess ipay e croclited by the Maorteagee on subwspaent paviments 1o be oo e the Mortvavor b hiwever
sl soms shudl e maazb e ent to make sl pasments when the sape shall heveane due ol p.-\,|]»|--‘[||n‘ Motteawor shall payv 1o the
Martitgree iy emonnts neresar s to make up the deficiency The Mortuagor Tinthaeyr derecs thot gt the e ul ten vears from the date
heseot, Mortaatee v at iy aphisa anply for reneswad of mortzage guarants o sinilas instance b applicable © conemnge the halanee
then remamime doe an the mortwage debe and the Morteagor may at ats opticne. gy the sinele presannl cegquied dor the ey
seiees of the term or the Mortragee may pasy sach premunm and add the same o the mortwate delt\ iy whic ly ey ent the Morteacor shall
repay to Maortgages sinch premomm pavinent. weth interest af the cate spesctfied i wpd Pty tote o el monthls nstdbnents
nver the FeTLmng puaszent p--null \
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