ws 1207 rse 33

TOGETHER with sl and singular the rights, members, hereditaments, and appurtenances to.the same belomging or in any wa
incident or sppertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing dnd electrical fixtures, wa
to wall carpeting, fences und gates, end any other equipment or fixtures now or hereafter attached, connected or fitted in any manner,
it being the Inte
the realty.

TO HAVE AND TO MOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants that sald Mortgagor s seized of the shove described premises in fee simple absolute; that
the above described premises are free and clear_gf all liens or other ehcumbrances; that the Mortuagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defeid the said premises unto the Meortgagee, its successors and assigns,
from and against the Morigagor and every person whomsoever lawlully claiming or to claim the same or any part thereof,

ntion of the partics hereto that all such fixtures and equipment, other than houschold furniture, be considered a part of

THE MORTGAGOR COVENANTS AND AGLEES AS FOLLOWS:

L. That the Mortgagor_ will promptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided. : .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafer; at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard [nswrance premiuns, repairs or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter he made by the Murtgagee to the Mortgagor under
the autharity af See. 45.55, 1962 Code of laws of Seuth Caralina, as amended, or simifar statotes; and all sums so advanced shall bear
interest at lﬁc samé rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing, :

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum nat less than the bafance due hereunder at any time and in a company or
companies ucceptzble to the. Mortgagee, and Mortgagor does herchy assign the policy or policies of insurance to the Mortgagee an
agrees that all such policies shall be ﬁcl& by the Mortgagee should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notive thereof to the Morlgagee by registered mail; and shuuld the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Moitgagee may cause
such improvements to be insured in the name of the Morigagor and ruimEursu itself for the cost of such imsirance, with interest as
hercinabove provided. . o

4. That the Mortgagor will keep all impravements upon the mortgaged premises in good repair, and should Mortgzagor fzil to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repdirs are necessary and chirge the expenses for snch
repiirs to the mortgage debt and collect the same under this mortgage, with interest as hercipabave provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance npon the life of any person abligated
under the indebtedness secured hereby in a sum sufficient to puy the mortgage debt, with the Mortgagee as heneliciary, and if the
premiums are not otherwise paid, the Morlgagee may pay said premiums and any amount so paid shall become a part of the mortgage

eht,
6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dites thereof and to exhibit the receipts therefor at the offfees of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, ab its option., pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with fnterest as above provided.

7. That if this mortgage seenres a “construction Joan”, the Mortgagor agrees that the principal amont of the indebledness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as comstriction propresses, in accordance with the terms and condi-
ltu{ns of a Construction Loan Agrevinent which is separately executed but is made a part of this mortgage and incorporated hercin by
reierendce.

8. That the Mortgagor will not further encumber the premises above deseribed, withont the prior consent of the Moitgagee, and
sshould the Mortgagor so enember such premises, the Mortpagee may, at its option, declare the dudebtedness - hereby secured to be
immediately due and payable and may institute any procecdings necessary to collect said indeltedness.

9. That shoull the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Convevance, and
the within mortyage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indeltedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title. or Deved of Comn eyancre, and have the interest
rate on the Joan balanée existing at the time of transfer modificd by increasing the interest rate ont the said loan balanee to the maxi-
mune rate per annnm permitted to be charged at that timeé by applicable Sonth Carolina law, or o lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new intetest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgzagee, at its option, may declare the indebtedness hereby seenred to be fmediately due and payable amd may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal amdl interest as due o the promissory note and the same shall be
unpaid for a period of thirty {30} davs. or il there should be any failure to comply with and alude by any by-liws or the eharter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortpagee, atits option. mmay write to the Mortgagor at his Llast known
address giving him thirty (30} days in which to rectify the said defanlt and shonld the Maortzagor fail to rectify saicd defanlt withis the
said thirty days, the Mortgages, may. at its option, increase the interest rale on the Joan balanee for the remaining term of the loan or
for a lesser term to the maximum rite per annum permitted to be charged at that te by applicable South Caraling law, or a lesser
increase rate as may be determined by the Association. The manthly payments will be alynsted gecordingly.
prontissary pate and should sy monthly
“lite charze”™ not o exeeed an amount
apense merlent to the handhng of such

1L, That should the Mortgagor fail to make payients of principal and mterest as die on the
installment become past duc for a perind in excess of 15 days, the Maorlgagee may collect a
equal to five (5% ) per centun of any such past due installment in order o cover the extra o
delinquent payments. .

12. That the Mortgagor hereby assigns to the Mortgagee, its suecessors and assigns all the rents josnes  ard profits axceruing from
the mortpaged premises. setaining e right to collect the same so lone as the debt herebn womed s not me arrears al pavinent . bt
should any part of the principal indebtedness, or interest, taxes, or Lire insiaanee premmoms, be past due and onpard e Morteagee
may without notice or further proceedings take over the mortgaged premses af they shall T ocerpied by a lenant or tengots and
collect said rents and profits and apply the same to the andebtedie Leeels secured swithent Talahts to e oant. for anvthing more
than the reats and profits actually collected. Toss the cost of collection and any tenant s anthotiasd spon request by Mortgagee Lo
make all rental payments direct to the Mortgagee without labolity to the Martagor vonl notried to the cantiars by the Mortgapee.
and should said premises at the time of such defanlt be oceupied by the Mortgagor, the Mortgatee pas apph o the Todee of the
County Court or to iny Judpe of the Court of Common Pleas who shall Be reslint o presuling i the connts aboresad far the appoint.
ment of a receiver with authority to take possession of said premses and callect such rents and probins, applvome sad rents, alten pae
inllzl the lcmt of collection. to the mortgage debt withont Liabilty £ acenunt dor anything more than the jents il profits aetaally
cutlected.

13. That the Mortgagee at its option. may require the Mortgagor to pas to e Monteagee, on the hiest dav of coch month antid the
note secured] hereby is fll”_\‘ p;ud. the follow g sums in addition 10 the payments ol pre 11v.|[ anel interest provoted sl note o s
equal to the premimns that will nest become due and pasadide o policwes of naomege @arams mantanee apphoabibe ' bire ol ather
hazard insurance covering the mortgawed property plus tves anl assesapents et due o the i tiaeed premeses O s estinnaded Iy
the Mortzagee) ess all sy alveady paid therefor divided by the nember of inonths to clapse before one month poo te the date when
such premivums, taxes and asessments will be due and pavable, such st e bweld by Murtwager to pay sasd prenms, taves anpd
special assessments Shonld these pavinents eveeed the amonnt of pavments actially aade e the Maortvaves for taress, assessinents  or
insuninee preminms, the eweess may he eredited by the Marteagee an sibseguent pivvments 1o Le pede b the Mortwagor o, however
sitie] sums shall e insufficient to make sasl pavments when the same shall becoame due and pasable the Morteagor shall s o the
Mortgapes any umeounts necessars o make up the deficiency The Mortzacor further agees that ot U emd ol fen vears from the e
hereof, Mortgagee may, at ity aption appls {or renewal of mortgage eoaranty or siembar st e «f eppl abile v covenng the balanee
then remaining e oo the mortzage debt and the Morteagor mas at its option, pay e anede preaomn sequed for the remaming
vears af the term or the Mortagzes mav pasy such premmm and add the same to the mottgaee Jebt o whie b cvent the Marteavor shall
repav to Mortgagee such premen pavment. with interest at the rate spectfied i s pramisson note. e epead monthiy stallments
aver the remamimg payment period
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