TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
Incident or appertaining, including all built-in stoves and refrigerators, heating, ir conditioning, plumbing and clectrieal fixtures, wall
to wall earpeting, fences und
it being the intention of the parties hereto that gll s
the realty, - -

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ity successars and assigns forever.

The Mortgagor represents and warrants that said Mortgagor Is seized of the above described premises in foe simple absalute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortyagor is lawfully empowered to con-
vey or enctumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee,-its successors and assigns,
from and against the Mortgagor and every person whomsoever Jawkully claiming or to claim the same or any part thereof.

gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in nur maoner,
ich fixtures and equipment, other than houschold furniture, be considere

a part of

-+ THE -MORTCAGOR COVENANTS AND AGBREES AS FOLLOWS;

L. That the Mortpagor will promptly pay the principal and interest on the indebtedness evidenged by said promissory note at the
limes and in the manner therein provided, .

2. That this morigage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public essessments, hazard insurance premivms, repairs of other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgapor under
the authority of See, 43-35, 1962 Code of laws of South Carolin: » @85 amendel, or similar statutes: and all sums so advanced shall bear
interest at the same rate or rates as that provided in sald note unlels otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing,.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing ar hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in & company or
companies aceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance o the Muortgagee and
agrees that all such policies shall be kuld by the Mortgagee should it so require and shall include loss payable cliuses in favor of the
Mortigagee; and in the event of loss, Mortgagor will give innmediate notice thereof to the Mortgagee by registered mail, g should the
Mortgagor at any time fail to keep said premises insered or fail to pay the premiums for such insurance, then the Mortpagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest gs
hereinabove provided.,

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should' Morteagor fail to do
50, the Mortgagee may, at its optign, enter upon said premises and make whatever repairs are necessiry and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the isspance and maintenance of insurance upon the life of any person ghligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage delit, with the Mortgagee as henef iciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgape

cbt, '

8. That Mortgagor agrees to pay all taxes and other public assessmunts levied against the mortgaped premises on er before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgapee frmedintely upon payment, and should the Mort-
#agor fail to pay such taxes and assessments when the same shall £l due, the Mortgagee nuay, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mertgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Mortgagor agrees that the peincipal ameunt of the indebtedness herely
secured shall be disbused to the Moertgagor in periodic paymenls, as construction progresses, in accordance with the terns and condi-
tions of @ Construction Loan Agreement which' s separately executed but is nade o part of this mortgape and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior cotsent of the Moitgagee, and
should the Murgagor so encmnber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtednegs,

9, That shoudd the Mortgagor alienate the mortgaged premises by Contract of Sale. Bonel for Title, or Deetd of Conveyance, and
the within mortgage indelnedness is not paid in full, the Mortgagor or his Pureliaser shall be required to file with the Association an
application for an assumption of the mortmge indebtedness, pay the reasonabile cost as required by the Association for processing the
assumption, furnish the Association with g copy of the Contract of Sale, Bund for Title, or Deed of Comevance, and have the interest
rate on the loan halance existing at the time of transfer modified by increasing the interest rate on the sand loin balance to the maxi.
mum rate per annum permitted to be charged at that time by applicable South Caroling Liw, or 4 lsser increase in iterest rate as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook, Should the Morteagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at jis option, may declare the indebtedness hereby secured to be iunediately due and pavable and may
instilute any proceedings necessary to colleet said indebtedness,

10. That should the Mortitagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failore to comply with and ahide by any by-laws or the charter of
the Mortgigee, or any stipulations sel out jn this maortgage. the Mortgamee, W its option. may wote to the Morteagor at his List known
address giving him thirty (30) days in which to rectify the said default and should the Mortigagor fail to nectify said defaudt withiz the
said thirty days, the Mortgagee, may. at its option, increase the interest rete on the loan balance for the renveining term of the loan or
for a lesser term to the maximinn rate per anoum permitted to be chirged ot that tnie ITn applcable Sonth Coaroling Law, or a Jesser
increase rate as may he determined by the Association The manthly pavments will he adisted aecarding)y

L. That should the Mortgagor fail to make payments of principal and mterest 4y due on the pronnsory note and Jould any monthly
installinent become past due for a4 period in eacess of 15 days, the Mortwigee may collect a “Late charge” nat to eveeed an amount
equal 1a five (5% ) per centum of any such past due installment in order to cover the eatrg expense mendent to the handline of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortpagee, its successors and assigns all the rente ssues Ll profits aceruing from
the mortased premises, retatring the right to collect the sime 5o long ay the dely herehy secured v onat in arrears of pavment. Lt
should any pirt of the principal indebtedness, or interesl, taxes, or fire mairaner premmms, be st due and unpaid  the Mortpeagoe
may without notice or further proceedings take over the mortgaged prenvve, i they shall e ocenpied Tooa tevaat or tenants and
collect said rents and profits amd apply the same 10 the indebtedie by seeored wothont falubite t acs ount for aavthing maore
than the rents and profits actually collected, loss the costof eallection and anyv tenant tthotized upon request Ty Morlpagee, (o
make all rental pavinents direct to the Mortiueee withont liability to the Maortwageor until potihied to the contrry 1y the Mottoasee,
and should said primises a4t the time of such defanlt be vccuped by the Mortgavor, the Martwanzec may apph to the Judwee of the
County Court or to anv Indge of the Conrt of Conpmon Meas wha shall be rewdent or presiding o the connty aforesane for the appot-
ment of a receiver with arthority to tike possession of sandd premises and collect g b renbs and profit apphving saul rents, after Py
ing the cost of collechion, o the mortiage deht wathout halality U secount for anvthonge e than the tenty aned prohts actiualh

collected.

13. That the Mortgager At ils option, mav require the Mortmgor 1o pav 1o the Mosteagee, on the firet day of cach month until the
note secured hereby 1y fully paxd the Following suims in aeddition to Uhe parments of poacpal amd inderest provided vocsanl note 2 sum
equal to the preminins that will neat become due amsd pavable an pobicres of pumteage wnaanty nnaree of applable Y e and other
wezard inserance covering the mortraged property plus tives ae assessnients et i on the siotteaged pretises ]l g estrmated bw
the Mortgragee) [y all s, .-:]rr-‘uh‘ mavid theretar divadid by the number of months b elipse hefore aoe month prros o the date when
such preminms tives and Awsessments will be e and pavabhe, suls sums to D hebld I Mostiages (o Pav sed prempume, teves ned
specit] assessingenis Shouled these payments esceed the amonnt of pavments aetnadh nde by 1), Mutteages fon e, Anstsnipents  or
the excess may be creddited by the Mortzagee on subseguent pas mients b o meede bnothe Morteagar . however
ats when the same shall Become dine and pavable the Atarteagor ohall pay to the
o af ten vy Frosm the ate

INSUrnee premms,
sod sums shall he msufin ent to make sad pavme
Morteagee am Amaunts ecessany to make ap the defiemanc The Maortvagor Tortlyer aurees that g e

apply for renewal of MOTHETe wiaaranty o smnlar insgag - Sf appladble Covenne e halance
then renuimng doe on e nortegoe dett aral the Muorteagor mas at s option. ey the siede premonm, wegnared Bor the remaning
vears of the tergy or the Mot ravee moay pas such preannm ard acle the sarne to e mortitaee dela neow b boevient e Muonteavor Jall
repay to Mortgauee auch proemn, pavrment with interest at the gate specified oot ooy note sl s wonthly msbaltments

over the temaming Pavment perwod

|Il'n'nf. \lm!u.lm-l- s ab ats option




