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hereln called **Borrower,'" ase (i) justly Indebted to the %, acting through the Farmers Home Administration,
United States- Department of Agricuiture, hereln called the ' emment,'” as evidenced by one or more certaln promlissory note(s) or
sssumplion agreement(s), hetein called “‘note" (if more than one note is described below the word “note'” as used hereln shall be
-construed as referring to each note siagly or all notes collectively, as the context may require), sald note being executed by Barrower,
being payable o the order of the Government in ioatallments ag specified theseln, authorizing scceleration of the entjre indebtedness at
the option of the Governmént upon any default by Botrower, and belng further described an follown: ’

. ‘ Annual Rote Due Date of Final
Date of Instrument Principal Amount of Interest Installment
== o nsment —h T of Interest ~JShstaliment

September 10, 1971  $16,500.00 7 1/4% September 10, 2004

and

WHEREAS, the note evidences s loen to Borrower in the principal amount specified thereln, made with the purpose and intenticn that
the Government, at any time, may aasign the note and lnsure the payment thereof pursuant to the Consclidated Farmers Home Administration
Act of 1961, or Title V of the Housing Act of 1949; an
. WHEREAS, when payment of the note is insured by the Govemnment, it may be assigned from time to time and each holder of the ingured
note, in tum, will be the insured lender; and . . .

WHEREAS, when payment of the nole |8 insured by the Government, the Govemnment will execute and deliver to the insured lender along
with the note en [nsurance endoraement insuring the payment of all amounts payable to the insured lender in connection with the loan; and

WHEREAS, when payment of the note i insured by the Gavernment, the Govemmenl by agreement with the insured lender se! forth in the
insurance endorsement may be entitled to a specified portlon of the payments on the note, to be designated the "annual charge’’; and

WHEREAS, a condition of the insurance of phyment of the note will be that the holder will forege his rights and remedies against
Borrower and any others in connection with the loan evidenced thereby, as well as any benefit of this instrument, gnd will accept the
benefits of such insurance in lieu thereof, and upon the Govemment's request will assign the note to the Gavemment; and

WHEREAS, it is the purpone and intent of this instrument that, among other things, at all imes when the note is held by the Gevemment,
ot In the eveat the Government should nsalgn the instrument without insurance of the note, this insttument shall secure payment of the note;
but when the note {3 held by an insured lender, this instrumen! shall not secure payment of the note or altach to the debt evidenced thereby,
_but as to the note and such debt shall constitute an indemnity mortgage to secure the Govemment against loss under its insurance endotse.

ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s} and (&) at all times when the note is held by the Government, or in the event the
Government should assign this instrument without Insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and #ny ugreements contained thereln, including any provision for the payment of en insurance or other
chatge, (b) at &l times when the note is held by an insured lender, to secure performance of Borrower's ggreainent herein 1o indemnify and
save harmless the Government againat loss under its insurance endorsement by reason of any default by Borrower, and (c) in any event and
a{ all times to secure the prompt payment of all advances and expenditures made by the Govemnment, with interest, as hereinaftor described,
and the performance of every covenan! and agreement of Borrower contained herein ar in any supplementary agreement, Borower does
hereby grant, bargain, sell, release, and sasign unto the Government, with general warranty, the following property situated in the State of

South Careling, County(ies) of .__Greenville

ALL that piece, parcel or lot; of: land .in the State of South Carolina,
County of Greenville, Town of Fountain Inn, known and designated as
Lot No. 49 on a plat of Sunset Heights, said Plat of record in the
BMC Office for Greenville County: in Plat Book 00 at pages 314, 315,
316 and 317 and described as :follows:

BEGINNING at an iron pin on the South side of Alice Street, joint
front corner with Lot No. 50, and running thence with said street,
3. 85-55 W. 100 feet to an iron pin, joint front corner with Lot No.
48 on ‘said street; thence with the joint line of said Lot No., 48 and
Lot No. 47, 8., 5-20 E. 190 feet to an iron pin, back joint corner
‘with Lots 47 and 43; thence with the back joint line of Lots 43 and
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