And suaid mortgagor agrees to keep the building and improvements pow standing or hereafter erected upon the morigaged
premises and any and all apparatus, fixtures and appurtenances now or hereafter in or attached to said bulldings or improvements,
insured against Joss or damage by fire ond such other hazards os the mortgagee may from timo to time require, all such insur-
ance lo be in forms, in companies and in sums (not less than sulficient to avoid any claim on the part of the Insusers for co-
insurance} satisfactory to tho mortgagee; that Insurance policies shall ba held by and shall be for the benefit of and first
payable In case of loss to the mortgagee, and that at Jenst fiftcen days before the expiration of each such policy, o' new and
sufficient policy to take the place of the one so expiring shall be delivered to the mortgagee, The mortgagor liereby assigns to
the mortgagee all mongys recoverable under_gach such ‘policy, and agrees that in the event of a loss the amount collected under
any policy of insurance on sald property may, at the oplion of the mortgagee, be npplicd by the mortgagee upon any indebtedness
and/or obligation secured hcn:l)_v,;_l and In such order as mortgagee may determine; or said amount or any portion thereof may, at
the option of the mortgagee, cither he used in replacing, repairing or restoring tho improvements partially or totally destroyed
to a cobdition satisfactory to said morlﬁagce, or be released to the mortgagor in either of which evenls the mortgagee shall not
be oblisn!cd to sec to the proper application thercof; nor shall the amount so released or used be deemed a payment on an
indebtedness secured hereby. The mortgagor hereby tppoints the mortgagee attorney Irrevocable of the mortgagor to assign each
such policy in the event of the foreclosure of this mortgage, In the event the mortgagor shall at any time fail to keep the
buildings and improvements on the property insured as above provided, then the mortgagee may cause the same to be insurcd and -
reimburse ftsclf for the premium, with intercst, under this mortgage; or the mortgagee at its election may on such faflure declare

the delt due and institute foreclosure proceedings,

In case of default in the payment of any part of the principal indebtedness, or of any part of the Interest, at the time the
same becomes due, gr in the case of failure to keep insured for the benefit of the morigagee the houses and buildings on the
premises against fife and such other hazards as the mortgages may require, as herein provkﬁdﬁ,; or in case of fallure to pay any taxes
or nssessments to become due on said property within the time required by Jaw; In either of said cases the mortgagee shall be en-

titled 1o declare the entire debt due and to institute foreclosure procecdings.

And it Is further covenanted and agreed that in the event ofsthe passage, after the date of this mortgage, of any law of the

State of South Carolina deducting from the value of land, for the purpose of taxing any lien thereon, or changing in any way
the laws in force for the taxation of mortgages or debts sccured by mortgage for State or local purposes, or the manner of
the collection af any such taxes, so as to affect this mortgage, the whole of the princlpal sum secured by this mortgage, togethes
witly the interest due thereon, shall, at the option of the said‘: Mortgagee, without notice to any party, become immediately due
and pavable.
. And in case proceedings for foreclosure shall be instituted, the mortgagor agrees to and does hereby assign the rents
and profits arising or to arisc from the mortgaged premises ns additional securily for this loan, and agrees that any Judge o
[urisdiction may, at chambers or otherwise, appoint a receiver of the mortgaged premises, with full authority to take possession
of the premises, and collect the rents and profits and apply the net proceeds {after ‘paying costs of receivership) npon said debt,
interests, costs and expenses, without liability 1o aceount for anything more than the rents and profits actually recelved.
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PROVIDED ALWAYS, nevertheless, and it is the trye intent and meaning of the partics to these Presents, that if the said
mortpagor, does and shall well and truly pay or cause to be paid unto the said mortgagee the debt or sum of money aforesaid with
intercst thereon, if any be due according 1o the true intent and meaning of the sald note, and any and all other sums which may he-
come due and payable hereunder, the estate hereby granted shall cease, determine and be utterly null and void; otherwise to
remain in full farce and virtue. ) *

AND IT 1S AGREED by and between the sajd partics that said mortgagor shall be entitled to hald and enjoy the said
Premises until default shall be made as herein provided. - -

“The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective heirs, exceutors, ad-
ministrators, successors, and assi;]:ns of the parties hercto.  Whenever used the singular number shall include the plural, the plural
der shall he applicable to all genders, and the term “Mortgagee” shall include any payee of the

the sinpular, the use of any gen
indehicdness hereby secureéd or anv transferce thereof whether by operation of law or othenwise.
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The State of South Carolina,

GREENVILLE County
Dell R. Owens and-miide oath that g he

PEUSONALLY appeared befare me
ww the withm named Michael M., Martin, Pres. & John W, Smi th,, Jr., V-Pres. & Sec .
nounf qclp%]gq\ial CO%‘R%E‘¥ H] Inc. act and deed deliver the within written deed, and that 8§ he with
Patrick C. Fant, Jr. witnessed the execntion thereot
Sworn (o before me, Uas 27th day
of August .
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Natary Fullic for §6uth Carolina
My Comrmrsion Drpires Apet U, 1amy

he State of South Carolina,
NO RENUNCIATION OF DOWER
County MORTGAGQR A CORPORATION

. do herebs

certthy nmte Al whom ot may concern that Mrs

the wite of the within named did this dav appear
Lelore e and, upon being povately amd separately eratzned by me, did declare that she does freels . voluntanly, and without
aos G rpalsion, diead or Tear ol any person or penons whomsoover pepounee, release amd {orever pehmgquash unto the wathin

tmed
. hetrs, suceessors and assyms.

amd abse her right and clam of Doweroan or to all and singular the Premises witfun mentioned and

Al hier tero st and estate
reeleased

{aven under s Imn(I aned ~r‘||, thiy l

Ay 1%
-lss

acoried Jeot.
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das ol

Notary Public fer South Caroling

17, 197) at L1132 a. n.,#7yh




