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TOGETHER with all and singular the rights, members, hereditiments, and appurienances to the same belonging or in-any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fenees und gales, and gny other equipment or fixtures now or hereafter attached, connected or fitted in nn manner,
it being the intention of the parties hereto thaC all such fixtures and equipment, other than household furniture, be considered a part of

the realty.
TO HAVE AND 10O HOLD all and singular the said premiscs-unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents und warrants that said Mortgagor is seized of the above deseribed premises in fre simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the samie; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawlully clainiing or to claim the same or any part thercof,

.o .

THE MORTGAGOR COVENANTS AND AGRELES AS FOLLOWS:

L. That the Mortgagor will prompUly pay the principal and intervst on the indebtedness evidenced by said promissory note at the
times and [n the mannet’ therein provided., : .

- 2. That this mortgage will secure the Mortgagee for any additional suas which may be advanced heseafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other sueh purposes pursttant to the
provisions of this mortgage, and also for any loans er advances that qay hereafter he made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55,-1962 Code of laws of ‘South Carclina, as amended, or similar statutes; and nlr sums 5o acdvanced shall bear
interest at J:c same rate or rates as that provided in said, note unless otheiwise agreed upon by the parties und shall be payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, insured
apainst loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any tine and in a company or
compitnies aeceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortgagee and
agrees that all such policies shall be ﬁcld by the Mortgagee should it so require and.shall include loss payable clauses in Favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; antl should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured- in the name of the Mortgagor and reimbusse jtself for the cost of such insurance, with interest as
hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the morigaged premises in good repair, and should Mortgagor fail to do
so, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgages may at zny time require the issuance and maintenance of insurance upon the lifc of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Ercémiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

ebt,

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the moertgaged premises on o before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee nay, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortmagze, with interest as above provided,

7. That if this mortgage secures a “construetion loan”, the Mortwagor agrees that the principal amount of the indebteduess hereby
seenred shall be disbursed to the Mortgagor in periodie payinents, as comstruction progresses, in accordanee with the terms and condi-
tiens of a Construction Loan Agreement which is separately executed hut is made a part of this martgage and incorporated herein by
reference.

8. That the Mortgagor will nat further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encuinber such premises, the Mortgagee may, at its option, declare the indebtedness bereby secured to be
immediately due amd payable and may institute any proceedings necessary to collect said indebledness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagar or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indeliedness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bord for Title, or Decd of Conveyance, and have the interest
rate on the loan balance existing at the time of transfer maodificd by increasing the interest rate on the sawid loan balance to the maxi-
muin rate per annoum permitted to be charged at that time by applicable South Caroling law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Morteagee, at its option, may declare the indebtedness hereby seowred to be immediately due amd payable and may

institute any procecdings necessary to collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as dur on the promissory note and the same shall be
unpaid for a perfod of thirty (30) days. or if there shanld be any failuze to comply with and abide by any by-laws or the charter of
the Mortadizce, or any stipulations set out in this mortgage, the Mortgagee. at its aption may write to the Mortgzagor at fus last known
address giving him thirty (30} days in which to rectify the said defanlt and should the Mortgagor fail o rectily said default within the
said thirty days. the Mortgagee, may. al its option, increase the intesest rate on the loan balance for the remaining tenn of the Toan or
for a lesser termn o the maxine rate per annum permitted to be charged at that tine by applicabile Sonuth Careling law, or a lesser
increase rate as may be determined by the Association. The monthly payinents will be adiested accordimghy

11, That should the .\hlrlj{.u,'lll fuil to make payinents of prim‘ip;l[ and ypterest as due on the Nroussary note andd should any lllml!llly

installment become past due for a period moexcess of 15 days, the Moragee may collect a0 late charee”™ not 1o exceed an ainonnt
el o five (3% ) per centum of any such past due installment in order\to cover the extra eapense mexlent to the handhng of such

delinguent payments.

12, That the Mortragor hereby assigns o the Mortgagee, its successars and assigns all the rents issues amd profits acerning from
the morteaged premises, retaimng the neht to collect the same so long as the debt hereby secnred s not in arrears of pavment. but
should any part of the principal mdebtedness, wrinterest, tases. ar fire msuranee premmams, be past due and unpaid. the Morteagee
iy withougt notice or further proceedings tike over the mortgaged preymses, i thev shall e occupied by o tenant o1 tenants and
colleet said rents and profits and apply the same to the indebtedness herrby secured, withont haludity 1o acoount for anvthing more
than the rents and profits actually collected, less the cost of collection and am tenant v aathonzed apon zeguest In Mortgagee., to
ntke all rental praveents direct to the Mortgapgee withaat habahty to the Morteagor ontsdl nobtusd to the contrinsy by the Morteaeee,
and should waid premises at the time of such defanlt he acenpied by the Mortgueor, the Maortizaeee mas apphy to the hadee of the
County Cowrt or to any Judee of the Court of Common Pleay who s3adl L resident o presidonge o the county sdoresan] for the appoint-
ment of a recever with anthors to take possession of said premises and collect sl rents and paofits, apphoane sod rents, alter payv-
j:nIL'] the I|.'(J.‘»t of vollection, to the mortgage debt without li.llnhl_\ tr aecount for anvthinge moere an e aents aul profats actuaally
coliveted.

13, That the Mortgaree at its option, may requere the Mortgagor 1o pey to the Morteagee, on the Oest day of each month entil the
note secured herehy s fully pand. the following sums m addition to the pasments of prccspal and nterest peovided inosaud note a3 sum
l'(l"il] to the P that will neat become due and ]).l\;ll:l(' oan pnll- ey of mortsage gants nsseanee Ol .||1|1[1n aldey, fare andd other
hazard SUTARCE COVeTINgD the nmr{g;lul'(l pProperty :1[!1\ Liaves .IIJII assessinents nest due on the n|n'r‘1u.|1_r|-|| [Perses call as estimatied l\_\
the Mortwagree d bess adl sy alreads p‘ml therefor divaded ba the naonher of onths to clapae hefore one mionth poae ta the date when
sch premiums taves and assessinents will be due aml p.i\.llm]u'. s e s to be held b Mortgaeee to [AHA sl premoimns, s and
4] the anonnt nf prtynents actigll maede B the Maorteaeee For faves, assessmients, or
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it however

manranee preminns the evcess e be credited by the Mortsaeee an salsequent pasments 1o b e b the Maortyaeor
o surny shall Tee meafficient to make sad pavments when the same shall become e and pas ble e Maorteavor shadl pas to the
Mortuagee any amounts necessary ta pake ap the defisencs The Maorfuagor frathe: gorees that ol the end of ten sears from the date
af s ophen apphy for renewad of mortgaee ssaranty or sondac msneance Of apphicablet covenng the balanes

hereol, Mortgaees mas
at ity aption, pas the anede puenaom required o the remaming
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