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FPET I FEDERAL SAVINGS AND LOAN ASSOCIATION
‘ ' GREENVILLE, SOUTH CAROLINA ' '

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.

COUNTY OF GREENVILLE T

ings and Loan Assoeiation of Grecnx'ille. Soutll Caroling, hereinafler-referred to as the ASS0-
4 June 1o, 1909 , executed by David

in the original sum of $25 ;350,00 bm}rinp;
lot #8, Section

WHEREAS Fidelity Federal Sav

CIATION, is the owner and !}o]der of n promissory note date
F. and Anne Tkacik

fnterest at the rate of : 8 — ¢z and secured by a first mortgage on the premises being known as
3, Edwards Forest, Wood Heights Ave, BBB=19 __, which is recorded in the RMC office for

Greenville County in Mortgage Beal _1128 i , haga 612 , title to which property Is now helng transferred

to the urdersicned OBLIGOR(S), who has (have) agreed to assume said mortzage loan and to pay the balance due thereon; and
WIHERIEAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged premizes to gm OBLIGOR and his
nssumption of the mertgnge loan, provided the interest rate-on the balanee due is gmmnﬁed-frnm ¢ to a present
7=1/2 . .y ‘decreased
rate of L ts, and can bo escalated as hereinafter stated.
NOW, THEREFORE, this npreement made and entered into thig .10th day of _Septemper | IOA. by and between

Betty J,. Weaver .

the ASSOCIATION, as mortgagee, and —
as assuming OBLIGOR,

WITNESSETH:

" In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

hereby neknowledged, the undersigned parties agreo as follows: 24.633,40
(1) That the loan bal;lncc at the iime of this assumption is § B L s that the ASSOCIATION is presently inercas-

jug the interest rate on the balunce to __’7;]-_&2__9;_ That the OBLIGOR aprees to repay said obligation in monthly installments
of QE-‘?'—C-JL-——-H-— ench with payments to be applied {irst to interest and then to remaining principal balance due from month o -

month with the first monthly pavment being due October - , I .
(M THE UNDERSIGNED agree(s) that the aforesaid rate of interost on this obligation may from time to time in the discretion,

of the ASSOCIATION he increased to the maximum rate per annum permitted to be chirged by the then applicable South Caroling

law. Provided. however, that in no event shall the maximum rate of interest exccet}bfel"‘en——&—-—-Q-Q-en"—hﬂ—l-;( 7"')];'/30r annum on
the balance due. The ASSOCIATION ghall send written netice of uny inerease in interest rtes to the last known nddress of the
OBLIGOR(S) and such inerease shall become effoetive thirty (30) days after written notice is mailed, It is further ngreed that the
nonthly installment payments may be adjusted in preportion to increments in interest rates to stow the obligation to be retired
in full in substantinlly the same time as waould have occurred prior to wny ezealation in interest rate.

() Should any iustallment payment heeome due for n period in excess of (15} fifteen days, the ASSOCIATION wmnay collect a
SLATE CIIARGE” not to execed an amount cqual to five per centum (673 of any such past due instadlment payment.

(4} Privileze is reserved hy the obliror to make additional payments on the principal balinee axsumed providing that such poy-
ments, ineluding obligatory principal payments do not in any twelve (12) moath perivd beginning on the anniversary of the assumplion
exceed twenty per centum (2007) of the original prineipal balance assumed, Further privilege is reserved to pay in exeess of twenty
per centum (2070 ) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such cxcess nmount computed at the then prevailing eate of interest accorling to the terms of this ngreemient
between the undersigned parties. Provided, however, the entire balance may be paidin full without any additional premiom during any
thirty (3 day notice period after the ASSOCIATION has given written notiee that the interest rate is to he ecsealated,

{5) That all terms and conditions as sct out in the note and-mortgage shall continue in full furce, except as medified expressly by

this Agreement, -
(63 That this Agrec_nwut-shnll bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
10th . day of _ Beptembor | 19.2_].-__

s M

heirs, snccessors and assigns,
IN WITNESS WIHIHEREQF the parlies hercto have set their hands nnd seals

In the presence of:

--(SEAL)
- (SEALY

(SEALY

, %@ﬁx WW (SEAL)

A wsuming OBLIGORIS

CONSENT AND AGREEMENT OF TRANSFERRING OBRLIGOR(S)

Associntion’s consent to the assumption outlined ahove, nrd in further
1 tweb. the undersigned (<) as tennsferring ORBLI.
roee 10 be botd therehy,

e e neidoration of Fidelity Federal Savings and Loan
cnnpsideration af One dollnr ($1.000, the receipt of which is hereby acknowledyred
GORISY e hereby consent to the terms of this Madification and Assumption Agrecment and

{SEAL)

In the nresence of;

{SEAL)
(SKAL)

(SFAL)
Transferrinp OLLIGORS)
STATE OF SOUTH CAROLINA ) .
. oy PROBATE
COUNTY OF GREENVILLE D)

Por-anally appeared before me the undor<igned who made oath that (s)the saw

il

IR L R N Weavweed

wipen, seal gl deliver the foregoing Agreementis) and that (=<1he with the other subseribimg wilness witpessed the execution thercof

SWORN ummiy&«uh - :
Lj';/ Hh st 1)7,1_’#1' / ) /)E’WM A"A‘WM\

ot (SEAL: / \
Notary I'"ihe for South ('p)rylirm/,, s

Ay commission exXpires;

PR




