al that time it is insured under the provisions of the National ‘Housing Act, he will pay to the Mortpagee an insur-
ance premium chorge of one per centum (1%) of the origiaal principal amount thereof, except that in no event shall
the adjusted premiuvm exceed the aggrépate amount of premium charpes which would have been payable if the mort-
gage has continued to be insured until maturity, such piyment to be applied by the Mortpagee upon its obligation
lo the Secretary of Housing and Urban Development on account of mortguge -insurunce. .

.2 That, together with, and in addition to, the monthly payments of princepal und interest payable under the
terms of the note secured hereby, he will pay 1o the Mortgagee, on the fiest day of cach morth uatil the said nate
is fully paid, the following sums: :

fa! An amount sulficient to provide the holder hercof with funds to pay the next morteapge nsurance premium il this instra-
ment and the nore secured heeeby are insured, or a monthly charge Gn licw of o mortage insuranee premium) if they are
held by the Secretary of Housing and Urban Development, as foltows,

(D and sodonp as saad aote of even dale and (s mstrument are jpsured or ure reansured ander the provisions of e
Nativnal Housing Act, an amount safficient to accumulute in the hapds of the holder one (1} manth prior to its due
date the annual mortgage nsucance premiate, an apder to provide such holder wath funds 1o pay such premium to (he
Svcretary of Housing and Urban Developrient pursuant to the Natwonal Housing Adt, an amended, ad applicable

Repulutions thereunder; or ) .

D) 1 and 50 long s said note of even date and this instrument wre hoeld by the Secretary of Housing and  Usban De.
velopment, i monthty charpe (o Lhivw ol g mortpmie surance premium) which shall be an an amount cqual to one.
tweldlth (1, 12) of one-half (4.) per centum of the saverage aulstmding balance due on the note computed without taking
into account delinquencies or prepayments;

A sum cqual to the pround rents, af any. next due, plus the premmms that wil next beeome due Wnd payalile on policies

af fite and other hazard msurance covering the mortraged property, plus.axes and assesuments next due on the mortgaped
property Gl as estimated by the Mortpgageee) toss all sums alrcady paid therefor divided by the pumber of months toelapye
before one (1 munth prior to the dite when such pround rents, premams, taxes, snd assessments will become delinguent,
such sums to Le held by Mortpeapee o trust Lo pay said pround rents, premaume, taxes, and spectil assessmoents; and
e Al puyments mentioned in the twa preceding subsections of this parapraph and ol pavients te be made under the note

necured herehy shall be added topether and the agprepate amount thereof shall b pantd by the Morlerapor each month in o

stnple paymentto be applicd hy the Monprages (o the Indlowing items tnthe arder set forth:

(I premrum charges under the contraet of tnsurance with the Scoretary of Housing and Urbany Bevilapment, or munthly
charpe (in Hea of mortgige Insurance premuum), o the cate qay b,

D) taxes, specsl ass wnts, hre amsd ather havard imsurance premyums,

GIDY imterest on the note secured Dereby, and

(VY armortization af the prncepal of sand note

Any deticiency in the amonnt 51 any such apptepate monthly pisment. shall, unless made pood by the Martpagor prior to

the due date of the next sych pavment, «onstitule an event of default under thes mortpage. The Mortprapee may collect o
Cretder cach deltar (81 of vach pavment muorne than Difteen (18 Qi s in dArriviirs to

Clate change" aot 1o excerd Bwasents

cover the extric expense pvolved i handling delinguent payment s

3. 1f the toeal of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the anrount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgapee. stull be credited on subsequent payments to be made by the Mortgagor. or refunded to the Morgagor.
If. however, the monthly payments made by the Mortgagor under (1) of paragraph 2 preceding shall not be sufficient to pay
taxes and asscssments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay 1o the Mortgazee any amount necessary to make up the deficrency, un or betore the date when paviment of such
It any time the Mortgagor shall tendet to the Mortgagec,

Laxes, assessments, ot insunince premiums shall be due
tebyv o dull pavment of the entire indebtedness reproesented

) . .
in accordunce with the provisions of the note secuged he
thereby, the Mortpagee shall, n comprbing the amount o such mdebtedness, credit to the aceount of the Martgagor

all paviments made under the provisions of ra ol patagraph 2 hereofl which the Mortpapee has not become oblipated

to piy 1o the Secretary of FHousing and Urban Development, wad any balance remanning m the funds accumulated
I there shaldl be o default under sy of the provisions of this

under the provisions of 44 of paragraph 2 hereot
it the propertTTs herwise acquired alter

mortgape resoltg o o public sale of the premises covered herehy, or
defaulr, the Mortpagee shall applv.at the time of the commencement of such procecdings, or ot the time the property
15 otherwise acquired. the balance then remaming in the tonds s cumulated under oot parapraph 2 preceding, os

o credit apainst the amount of prncipae then remiaming unpand under the note sccewred hercln . and shall properly
achiust any pavments which shiall have been made under <o oot paaragraph !

0 That he will piy all taxes, sssesaments, water roles, and other pevernmental or muneipa] charges, fines,
or unpositions, tor swhich provision has nol been made hoerembel ore and 1 detault thereot the Mot gapee miy paty
the sime. ond that he wall promptly dediver the officeral recerpts theredor to the Morpapee It the Mortpiapor Lnls

to o make gy paveents provaded Tor o0 this wection or any other pavments far Lixes aacessments, of the lhe The

Morgapee moay pay the sameand all sus e o pord shall bear mtereat at the rete sel Burth it e nole s ured hereby
troum the dfate ot sueh advanc e aard <hall be ey uted by this morrpaege

3o That he sl keep the pres wes o . peod arder and condition o they are pow e ol ool ommit o preet
Pl any waste theteol feasonable weot amid Leag e vpted

b That he wals heep the improsements aow enre on Bereabier ereotesd an e martiaped property msured as

M he required o e et e by e Ao are: wtanrst doss by tire and other hacards g e and « ontin
Pl

VURCtes n st amonnts and for et paerode s ey e tequited byorhe Marteapeec dmed o] g ety when

Aot whick Bes o heen e ade herembed e A Spear

-“.lll' NHEY priemans o an s h Pl=v e r oy

artce shasl B aned oo e Appreooved b T Moy e annd tle prolicres s emew s terend bt bee heled
e Slorteaeer et o atTan e e o pevalde e e [N B SVITH

i et e e Maragtee whe iy ke Pl Gt

Fors acceptable to the Alan

arplee In cvent ol o \'.w"l'.u'_-‘r wal R e B N A N A AT T B T
. B e G e e L Foere By o el aond diree ted

ol oty o Mortpap o Lad ey
Pt v ent for s b eees drne 00 0 e M e b A e e M e vy o the
PN LTIO e o eende 0t b Pt Tl e e S T R TR T N T e et e tedue trom o
e nebtedaes Horenn e ne g 1t pes Bt e St Lo e ot

B T R T N N LU &

IS atrarr on othes Tt ot et paeed aoperts

Serehe Tt e

R T TEEOT Y BPTY PO

atternding o R A A R I I VLR AT

. . e G thy e




