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at that time it is insured under the provisions of the National Housing Act, he will puy to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the origingl principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gape hias continued to be insured until maturity; such payment to be applied by the Mortgugee upon its obligation
ta the Secretary of Housing and Urban Development on uctount of morguge insurance.

2. That, topether with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgaged, on the first day of each month until the said note
is fully paid, the following sums: :

(o) An amount sufficient ta provide the holder hereol with Tunds 1o puy Lhe next morlpage insursnce premiom if this instru-
ment and the note sceured herelry are insured, or o monthly charpee (n licu of mottgape insurance premium) if they are
held by the Secretary of Housing and Urban Development, as follows; )

(O I and so lony as smd note of even date and this instrument are insored or ore reinsured under the provisions of the
Nutional [Tousing Act, an amount sufficient to accumuldte an the hands of the hotder one (1) month prior to ils duc
dute the annual mortgupe insutance premium, in order to provide such holder wilh funds 1o pay such premium to the
Secretury of Housing and Urbun Development pursuant to the Natiunal Housing Act, as smended, and applicable
Reputations thereunder; or

AD I and b0 dong as suid sote of even dote and this instrument are held by the Sceerctary of Housing and  Urban De-
velapment, a monthly charge (in heu of @ morlpagpe insarance premium) which shall be in an amounl equal lo one-
twellth (1712) of one-hall (1)) per centum of the averape outstanding balance due on the nole computed without taking
inte wccount delingquencies of prepayments;

thl A sum equal to the pround rents, sf any, next duc, plus the premiums that will next become due and payable on policies
of fire and other hazard insuranee covering the mortgagred property, plus taxes-and assessments next due on the mortgaged
property Gl s estimated by the Mortpagee) less oll sums alecudy paid therefor divided by the number of months toelapse

Befure one (1) month pries 1o the date when soch ground rents, premiams, taxes, and assessments wil] become delinguent,

such sums to he held ]ly .'\1'Ir1|[il|',l'(' in trust hn‘puy said ;'_rnllnd rents, premums, taxes, and .l;[n'(‘lnj asscessments) and

(ot AL payments mentioned an the two preceding sobsections of thes paragraph and all payments to be made under the note
secured hereby shall be adiTed topether and the agerepatye amoont thereof shall be pind Ly the Morh:up_ur-l'u(;lj'mnnlh inn
sinple payment to he applied hy the Mortgopee to the following stems 1n (he order set foeth: )

(I premaum charges under the contract of insurance with the Scceretary of Housing and Urban Development, or monthly
vharge Gin hiew of mortyape ansurance premium), as the case may be,

118 taxes, spectal assessments, fire and other haeard insurance premiiums,

(1D imerest on the nate secured hereby, and

(VY amortization of the prinvipal of sasd oote

Any deficiency i the amount of any such ayppeepate monthly payment, shall, untess made pead by the Mortpapor prior to
the duwe date of the next such pavment, constitute an event of defaolt under s mortyate. The Mortpapee may colleet a
“late charge® not 1o exceed two cents (2 for cach dollar (81) of each piavment more han filteen (15) days an aerenrs to
vover the extes expense involved in handling delinquent payments

3. I the total of the payments made by the Mortgagor under () of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessinents or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subscquent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
puy to the Mortgagee uny emount necessary 1o make up the deficiency, on or before the dute when payment of such
taxes, assessments, of insurance premiums shall be due. I it any time the Mortgagor shall tender to the Mort gagee,
in accordunce with the provisidns of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such mdebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragrapt™2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urbun Development, and any balance remaining in the funds accumulated
under the provisions of 14/ of paragraph 2 hereof, If there shall be u default under any of the provisions of this
mortpage resulting in o public sule of the premises covered hereby, or if the property is otherwise acquired after
defiult, the Mortgagee shall apply, at the time of the commencenent ol such proceedings, or at the time the property
is otherwise acquired. the balance then remanntng in the funds accumuiated under (6 of paragraph 2 preceding, as
a credit against the umount of principal then rematning unpaid under the nofe secured hereby, and shall properly
adjust any payments which shall have been made under (ad of paragraph 2.

4. That he will pay all taxes, ussessments, water rales, and other governmental ot municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay |
the same, and that he will promptly deliver the official receipts therefor to the Mortpagee. I the Mortgagor fails
to make any puymeals provided for in this section of any other payments for taxes, assessments, or the like, the
Mortgagee may pay the same. ind wll sums so paid shall beur interest at the rate set forth inthe note secured hereby
from the dute of such advance und shall be sccured by this mortgage.

5. Thut he will keep the premises 1 as good order and condition as they are pow and will not commit ot per-
mit any waste thereol, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortguped property insured as
may be required from fime to time by the Mortpagee against loss by fire and other huzards, casualties and contin-
gencies tn such amounts and for such pértods as may be tequired by the Mortgugee wnd will pay promptly, when
due, anv premiums on such nsurance provision for payment of which has not been made hercinbefore. Al insur-
ance shull be carned 1n companies approved by the Mortgapee and the policies and renewals thereof shall be held
by the Mortpugee and have attached thereto loss payable clauses in fovor of and 1n form acceptable 1o the Mort-
papre.  In event of loss Mortpagor will wive immediate sotice by mail to the Mortgagee, who may make proof of
loss 1f not made promptly by Mortgapor, and cach insuzance company concerned is hereby authonzed und directed
to make payment for such loss directly to the Mortgagee instend of to the Mortpagor and Mortgagee jointly, and the
imnsurasnce proceeds, of any part thereol, miev be apphlied by the Mortgagee at ats option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the propetty damaged. In event of foreclosure of
this mortguge or other trunsfer of title 1o the Morgaged property n extinpuishment of the indebtedness secured
hereby, all npht, title and interest of the Mortgagor 1n and 1o any surance policies then i loree shall pass to
the purchaser or grantee .

7. That he hereby assigns all the reats, 1ssucs, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted parsuant to this instrument, then the Mortgogee shall
have the right to have u récerver appointed of the tents, 1ssues, and profits, who, after deducting allcharges and
expenses atlending such proceedings and the execution of his trust as recerver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby




