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at thut time it is insured under the pravisions of the Nutional Housing Act, he will pay to the Mortgagee an instr-
ance premium charge of one per centum (17) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the agpregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured wntil magurity; such payment to be applied by the Mortpapee upon its obligution
to the Sceretary of Housing and Urban Development on account of mertguge insurance. . )

2. That, together with, and in addition-to, the monthly. payments of principal and. interest payable under the
terms ol the note sccured hereby, he will pay to the Mortgagee, on the first duy of cach month until the said note

is fully paid, the following sums:

teth An amount sufficient™te provide the holder hereof with funds to pay the next mortgape msuranee premipm if this instru-
ment and the note secured herely are nsured, or o moathly charge Cin livu of a mortgage insuronce premium) if theyare
el by the Seeretery of Housing and Urban Development, as follows; .

(D) I and s0 tonp as saud nete of cven dote and this instrument ane insured or are seinsured uader the provisions of the
Nationul Housinp Act. an amousnt sufficient to acesmutate in the hands of the holder one (1) month priar to its dye
dute the wnnual morGage insurance premium, in onder to provide such holder with funds to pay such premium to the
Secretary of Housing and Urban Development pursvant to the National Housing Act, as amended, and upplicable

Ruepulutions thereunder; or
(I I aatd 50 long as sand note of even dute and this mstrement aee held by the Secretary of Housing and

velopment, a monthly chiege Gn bew of o mortgage insurance premium) which shatt be in an amount equal to ane-
standing batance due on the note computed without taking

Urban De-

twellth (1412 of vae-half (1)) per centum of the averape oul
into account delinquencics or prepiy ments; .
th1 A sum equal o the |£r(:lll:¢l rents, f any, next due, plus the premivms that will next become due and payable an policies
af fire and other hazard insurance covering the mortpiged property, plus taxes and assessments next due on the mortpaged
property (all as estimated by the Mortgaped) tess all sums alrendy puid therefor divided by the number of months to elapse
before one {1 month prior to the dite when such pround rents, premums, taxes, and assessments wall become delinguent,
such sums to be held by Mortpapee an trust to pay said ground repts, premaumms, taxes, and special asscessments; and
fe AL puyments mentioned in the two preceding subsections of tus parageaph and oIl payments to be made under the note
secured herehy shall e added together and the apprepate amount thereof shall e paid by the Mortyapor each mouth in u
sinpele payment to be applied by the Morlgipee to the fdllowang items i1 the order set forth:
() preeium chirpes under the contract of insvrance with the Secretary of Housing and Urban Develapment, or monthly
charge (in lea of martgape imsurance premuum), s the case may be;
(ID taxes, special ass nents, fiee and ather hazard inserance premiums;
(D) anterest on the nete seeured bereby, and
UV amartization of the principal of saod note.
Any deficiency in the amaunt of any such apprepate manthly pavment, shall, ynless made pood by the Mortpagor prios to
the due date of the next such pavment, constitute an event of default under_this mortyape. The Monpapgee may collect a
Clate charpe’ pot to excecd twn cents (e for cach dotlar (81 of each paviaent more than Dfteen (18 days m arrcars (o
cover the extra expease involved an handig d(-llr;quc-nt payments
3. 1 the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments .u:tu;n“y made by the Mortgagee fur tises or assessments or insurance premiugms, as the case may be. such excess, at the
.option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor,
If. however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and insurance premivms, when the same shall become due and " payable. then the Mortgagor shall
the deficieney, on or before the date when payment of such

pay to the Morlgagee any dmoeunt necessary 1o muke up
I ut any time the Mortgoper shalltender to the Mortgapee,

taxes, assessments, or msurance premiems shal! be dae
in accordance with the provisions of the note secured hereby, full pavment of the entire mdebtednoss rwepresented
thereby, the Mortgagee shall, in computing the amount of such idebtedness, credit 1o the gecount of the Mortpagor
all payments made under the provisions of 70 of paragraph 2 hereof which the Mortgagee has not become obhigated
to pav to the Secretary of Housmg and Urban Deveiopment. and any hidance remamng o the funds accumulated

under the provisions of (41 of paragraph 2 hereat,  If there shall be a default under any of the provisions of this

mortpage resulting in o public sale of the premises covered hereby, or f the propetty 1s otherwise acquired after
detault, the Mortpagee shall ypplv. at the tme of the commencement ot such procecedings, or ot the ime the property
15 ulhunv:sc".-'u'qluwd. the balunce then remaiming i the tunds accemulited uader (47 ot parapraph 2 precedmg, as
aocredit apaunst the amount of principad then remarning unpird under e note secared hereby, and shall properly

adiust any pavments which shidl have been made under v of paragph 2
S0 That he watl pay all taxes. assessmoents . water retes, and other govermmental or munictjpal charges, fines,

or ampositions, for which provision has not been made herembelore, and 1 default thereot the Mortpagee may pay

the same. and that he wall promptly delives the altbcnal recopts theretor 1o the Mortgapee 11 the Monpagor linls

to make anv pavments provided Tor gn this section o any other pavments tar taxes. assessments, of the hke, the
Mortgapee may piy the same.and all sums o paad shodl beat mtetest at the rate set forth i the note secured hereby

fram the dote of such advance and <hall be scoared Iy this mortpagee .
S That he wall Reep the presase e pood arder ad condition as ey are now sl sl not commit o pe
Tl any wasle thereat reasonable weat and tean ceoepled
B Tt he o wrll kcep the pmpoatesenta e songating o Berealer erected oan e mattpaped property msared s
by the Mo pugee against Lias b tire and other hadards  casualtios and connin
pencies an osuch o armonnts cead bor osgcb ol ~omed beorequired by the Mortypapee and codl poy proesptiy - when
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