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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the odjusted premium exceed the apgregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obligation
" to the Secretary of Housing and Urban Development on account of mortgage insurance. ' : ‘
2. That, together with, and in additien-to, the monthly payments of principal and interest payable under the
terms of the note sccured hereby, he will pay to the Mortgagee, on the first day of each month until the said note
is fully paid, the following sums: ]

{fa] An amount sufficient to provide the -holder hereol with funds Lo pay the next morlgage insurance premium if this instru-

‘ment wnd the noje scecured hereby are insured, or o moathly churge (in licy of u mortgage insurance premium) if they are

held by the Secretary of Housing and Urben Development, as follows:’ ) ) .

(D) If and so lang as said note of even date and this instrument are insured or are reinsured under the provisions of the
National Housing Act, an amount sufficient le acoumulate in the hands of the holder one (1) month prior to its due
diate the snpual mortpape insurance premium, in order to provide such hulder with funds to pay such premium to the
Secretary of Housing and Urban Development pursuant to the Nativnal Housing Act, as amended, andapplicable
Reputations thereunder; or : ’

(I I and so long as suid pote of even dute and this instrument ure held by the Seeretary of Housing and  Urban De-
velopment, a monthly charge (in licu of a muerlgage insurance premium) which shall be in aa anount equal to one.
twellth (1712) of one-half {13} per centum of the average vutstanding balance due vn the note computed without taking
into account delinquencics or prepayments; R _

fh) A sum equal lo the pround rents, if any, next dee, plus the premiums that will next become due und payable on policies

of Tire und other hazard insurance covering the mortgaged property, plus taxes and assessments next due on the murtgng(‘;d
property (all as estimated by the Mortgayer) tess all sums wlready paid therefor divided by the number of months loclapse
before one (1) month prior to the date when such prouad rents, premiums, laxes, and assessments will become delinquent,
wuch sums to he held by Mortgagee in trust o poy said ground rents, premivms, Hixes, und special assessments; and
{1t All payments mentioned in the two precedipg subsections of this puragraph and all payments to he made under he pote
secured hereby sholl be added together and the agpregate umount thereof shall be paid by the Mortpapor cach month in g
single payment to be applicd by the Morigagee to the following items in the order set forthg

(1) premium charpes under the contract of insurance with the Secretary of Housing ond Urban Development, or monthly

chasge (in licu of mortgage insurance premium), as the case may he;

(I taxes, special assessments, Dire and other hazard insurance premiums,

(U1 anterest on the note secarcd hereby, and

(VY amartization of the principal ol said note.

Any delicieacy in the amount of any such aggregate monthly payment, shall, unless made pood by the Mortpupor prior Lo

the due date of the next rjm'h pavment, constitule an event of defauslt under this mortpope, The Martgapee muy collect a

Clate charpe’ not to exceed two cents (2¢) (or each doflar (8§13 of cach paviment more than filteen (15) duys i arrears to
cover the extea expense invobved i handhing detinquent payments, !

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actoally made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option ol the Mortgagee. shall be credited on subsequent payments to be made by the Maortgagor, or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and asscssments and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
pay o lhe Mortgagee any amount necessary to make up the deficicney, on or before the date when payment of such
taxes, assessments, or nsursnce premiums shall be due. I at any time the Mortgagor shalltender to the Morgagee,
in accordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
therehy, the Mortgagee shall, in computing the amount ol such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of (u/ of puragraph 2 hereof which the Mortgagee has not become obligated
to pay 1o the Secretary of Housing and Urban Development, and any balunce remaining in the funds accumulated
under the provisions of (4) of paragraph 2 hereol. If there shall be o default under any of the provisions of this
mortgape resulting in a public sale of the premises covered hereby, ot if the property 1s otherwise acquired after
default, the Mortgagee shall upply, at the time of the comméncement of such proceedings. or at the time the property
is otherwise ucquired, the bulunce then remaiming in the funds accumuluted under {H ) of paragraph 2 preceding, as
4 credil against the amount of principsl then remaining unpaid under the note secured hereby, and shull properly
adjust any puyvments-which shall have been made under /o i of paragraph 2.

4. That he will pay all taxes, assessments, water fates. and other povernmental or municipal churges, fines,
or impoesitions. for which provision has not been made herembefore, and in default thereof the Morlgapee may puy
the same, and that he will promptly deliver the otficial recetpts therefor 1o the Mortgagee. I the Mod gagor [ails
to muke any payments provided for in this section or any other pavments for taxes, assessments, or the like. the
Mortpagee may pay the same, and ail sums so pud shall bear terest at the rote set farth inthe note secured hereby
from the date of such advance and shall be secured by this mortpape. .

S That he will keep the premises 10 as good order and condition as they are now and will not commit or per-
mit any waste thereol, reasoneble wear and tear exeepted

f That he will keep the improvements aow existing or hereatter crected on the mortgaped property insured as
muy be required from tume to time by the Morgagee apnnst loss by bire and other hazards, casuvaltyes and contin-
pencies i such amounts and tor such penods as may be required by the Mortgapee and will pay promptly, when
duc. any premiums on such snsurance provision for pavinent ot which has not been made hereinbetfore  All insur-
ance shall be carned 10 companies approved by the Mortgagee and the pohicies and renewals thereof shall be held
by the Mortgipee and have attached theceto Toss poviable liuses i favor of and an form acceptable to the Mort-
gagee I event of loss Mortpapor will juve immedite notice by minl to the Martgagee, who may make proof of
loss 1f not made promptly by Mortpagor and each insurance company concemned s hereby asthonzed and directed
to make pavment for such tass directly to the Mortgapee instead of to the Mortpapor and Mortpagee romntiy, and the
msurance proceeds. or any part thereol, may be apphied by the Mottpgagee ot its option either 1o the reduchon of
the ndebtedness hereby secured or 1o the estoration or repare aof the properts dantaped  Inoevent ol toteclosure of
this mottage o other transter of Title to the Mortgaped property i exBinashment ol the indebtedness secured
frereby . alt nght, tite and anterest of the Mottpagor moand to any insuranee pohicies then i torce shall pass o
the purchuser ot grantee

That fe hereby assigns ol the reats, issues. and probits ot the morgoped premises Tron and ttee any de-

faolt heteunder, and should lepgol procecdings beomstituted pursaant 1o this mstiument then the Mortpapee shell
hot e the ripht to Bave o tecerver appomted of the rents. issues, and probits, who. wdter deducting odlcharges and
expenses attending such proceedimps and the execution ol his trust as recener shall apply the residue of the
tentn, assues. and probits, toward the povment of the debt secured heteby
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