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KNOW ALL MEN BY THESE PRESENTS, Duted ......_September 8, 197L_ e e e
WHEREZAS, the andeislgned ... W o-.C...CHAPMAN ABD...LILLYAN.-A. CHAPMAN..

e e et G [ T 8 Y a0 o e p——

.. County, South Carolina, whul.e poat office address

is N : . i South Caroline

herein called **Borrower, {is) juntly Indebted to the United States of America, acting throngh lh'e Farmers Home Adminllmunn,‘
United States Department of Agricuiture, hereln called the ""Government,’ a3 evideaced by one or more ceraln promissory note(s} or
assumption agreement(s), herein called “‘note’* (If more than one note it described below the word “note’ es used hereln shall be
construed as referring tg each nole singly or all notes collectively, as the dontext mey require), -said note being executed by Borrowesr,
belng payable to the order of the Government in instaliments as specified thereln, acthorizing sceeleration of the entire lndebtedness at

" the option of the Government upon any delault by Borrower, and being further described as [ollows:

‘ . Annual Rate . Due Dats. of Final
Date of Instrument . Principal Amount . oo ' of Intereat - Installment
— ————— . —_—

September 8, 1971 $16,700,00 7 1/4% Septenmber 8, 2004

. . . and
WHEREAS, the note evidences a loan to Borrower in the principal amount specified therein, made with the purpose and intention thet

the Government, at any time, may sssign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Adminiatration
Act of 1961, or Title V of the Housing Act of 1949; end

WHEREAS, when payment of the note is insured by the Government, it may be sssigned from Ume to ﬂmn and e-ach holder of the insured
note,’ in turn, will be the Tnsured lender; and

WHEREAS, when payment of the note is insured by the Governmenl, the Government wiil execute and deliver to the insured lender along
with the note an insurance endorsement insuring the payment of all amounts payable te the insured lender in connection with the loan; and

WHEREAS, wheén payment of the note ls Insured by the Gaovernment, the Govemnment by egreement with the insured iender set forth in the
instrance endoncu{enl may be entitled to & specified portion of the payments on the note, to be designated the *‘annue! charge'’; and .

WHEREAS, a condition of the insurance of phyment of the note will be that the holder witl forego his rights and remedies against
Borrowet and any others in connection with the lorn evideaced thereby, as well as any benefit of this instrument, gnd wiil accept the
benefits of such nsurance in lieu thereof, and upon the Govemment's requeat will assign the niote to the Govemment; and '

WHEREAS, it is the purpose and intent of this Instrument that, among other things, at a!1 times when the note is held by the Gavemment,
or In the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the note;
but when the rote is held by an insured lender, this Instrument shall not secure payment of the note or attach to the debt evidenced thereby,
but es to the note and such debt shall constitute an indemnity mortgage to secure the Govemnment againat loss under its insurance endotse.

-ment by reasen of any default by Borrower:

NOW, THEREFORE, in consideration of the loan(s) and {a) ot &ll times when the nole is held by the Government, or in the event the
Government should assign this instrument without insutsnce of the payment of the ncte, to secure prompt payment of the note and any
renewals and extensjons thereof and any wgreements conteined thereln, including any provision for the payment of an insurance or other
charge, (b) &! all times when the note is held by an insured lender, to secure performance of Borrowes's agreement herein to indemnify and
save harmless the Government agalnst loss under its insurance endorsement by reacon of any default by Borrower, and (c) in sny event and
at a1l times to secure the prompt payment of all advances and expenditures made by the Govemment, with interest, as hercinafter described,
end the performance of every covenant and agreement of Borrower contained herein or in any supplementary agreement, Borrower does
hereby grant, bargain, sell, release, and assign unto the Government, with general warranty, the following property situated in the State of

South Carelina, County(ies) of Greenville :
ALL that piece, parcel or lot of land in the State of South Carolina,
County -of Greenville, in Grove Township, being known and designated
ag Lot C on a plat of Property of Eddie Lee Adams and Clara G. Adams,
prepared by Carolina Surxveying Company, dated April 14, 1971, and re-
corded in Plat Boock 4I at page 157 and having, according to said plat,
the following metes and bounds, to wit: '

BEGINNING at an iron pin on the southerly side of Griffin Road, joint .
front corner with Lot B and running thence with the edge of said Road,

S. 77-48 E. 115 feet to an iron pin at the joint front corner of pro-
perty of Bobby Gene Whitner, et al; thence along the line of said
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