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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
te wall carpeting, fences und gates, and any other equipment ar fixtures now or hereafter attached, connected or fitted in any manner,
it being the.intention of the parties hereto that all such fixtures and cquipment, other than household Fumiture, be considered a part of

the realty. . .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor represents and warrants 4hat said Mortgagor is seized of the above described premises in fee siple absulute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawhilly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the sajel premises unta the Mortgagee, its successors and assigns,
from and .against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof.

-

"THE MORTCAGOR COVENANTS AND AGREES AS FOLLOWS: .

1. That the Mortgagor will premptly pay the principal and interest on the indebledness evidenced by said promissory note at the
times and in the manner therein provided. ) :

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuns, repairs or other such purposes pursbant to the
provisions of this mortgage, and also for any loans or advances that may herealter be tade Ly the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of laws of South Carolina, as amended, or. similur statutes; amd all sums so advanced shall bear
interest -at the same rate or rates as that provided in said note unless otherwise agreed upon Ly the parties and shall be payable at the

demand of the Mortgagee, unless otherwise provided in writing.

- 3. That Mortgagor will keep the itnprovements on the mortgaged premises, whether now existing or hereafter ta be erveted, insured
against loss by fire, windstorm and other hazards in a sum not fess than the balance due hereunder at any time and in a company or
companies acceptable 1o the Mortgagee, and Mortgagor does hereby assign the poliey or policies of justrance to the Murtgagee and
ayrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable cliuses in fivor of the
Mortgagee; and in the event of loss, Martgagor will give immediate notice thereof to Lhe Mortragee by registered mail; amd should the
Mortyagor at any time fail to keep said preniiscs insured or fazil to pay the' Premitns for such insurande, then the Moilzagee may canse
such improvenents to be insured in the pame of the Mortgagor and reimburse itself. for the cost of such insuiance, with interest as

hiereinabove provided, -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mertgagor fail to Jo
s, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and clurge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life uf ‘any person obligated
under the indebtedness secured herchy in a sum sufficient to pay the mortgage debt, with the Mortgaree as beneliciary, amd if the
prtI?Jmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mertyage

ebt.

: 8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaped premises on or hefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
gagar fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the siume anl charge
the amounts o paid to the martgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan", the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortzage and incorporated herein by
reference.

8. That the Mortgagor will not further encumber the premises above deseribed, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
fmmediately due and payable and may institute any proceedings necessary to colleet said indebtedness.

8. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Canveyance, and
the within mortgage indebtedness is not paid in full, the Mortgayor or his Purchaser shall be required ta file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with o eopy of the Contract of Sale, Bond tor Title, or Deed of Conve weee, and have the interest
rate on the Toan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balanee to the maxi-
mum rate per annum permitted to be charged at that time Ly applicable South Caroling law, or a lesser increase in interest rate as may
be determined by the Associition. The Association will nutify the Mortgagor or his purclhaser of the new interest rate and menthly pay-
ments, and will mail him a new passhook, Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to he immediately due and payable and may

institute any proceedings necessary to colleet said indehtedness.
-~

10. That should the Mortgagor fail to make paymenis of prineipal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days. or # there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations sel out in this martgage, the Mortgagee, at its option may wrile to the Mortgagor at his List known
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify said default within the
said thirty days, the Mortgagee, may, at its option, increase the interest rate on the loan balanee for the reniining term of the loan or
for a Jesser term to the masitem rte per annum permitted 1o be charged at that time by applicabile South Cardling Iy, or o Jesser
increase rate as may be determined by the Assaciation. The monthly payinents witl be adpsted e urdingly.,

L. That should the Mortgagor fail te make pavroents of principal and interest as due one the promissary pote and should arv monthly
installment become past due for a4 penod in excess of 15 days, the Mortazee iy callect & “late change” pat te exeeed an amonnt
equal to five (55 ) per centum of any such past due installment in order to cover the estra expense moewdent to the handlmg of such
delinquent payments.

12, That the Morteagor herehy assigns to the Mortragree, its successors and assigns all the rents ssues amd profits aecruing from
the mortgaged prennses retannng the nght to collect the swme so lone s the dehi heteby secured v not in arrears of pavineent bt
should any part of the principal mdebtedness, ar interest taxes, or fire mviance premims, be past due and npaid the Maortgagee
may without notice or {urther procecdmgs take pver the mortgge d premmes, iF they shall Jae ocerpned T a tenant or fenants and
(‘(J]fl'c‘l said rents and profits and apply the same to the mdebtodness herels secured, without ladnlity o account for ansthing more
than the rents and profits actually collectedd, less the cost of collection sl any tenant s anthonsed upon request by Mortgagee. to
make all rental payments direct to the Mortgagee withant Niability to the Mortaagor nntid sotibed 10 the contrasy b the Morteagee,
and should said premises at the time of such defanlt le oceupicd by the Mortueror, the Mortwagee ma apply o the Judee of the
County Court or to any Judize of the Court of Commen Pleas who shall b restedent an presichine i the connty sforesad for e appoint-
memt of a recejver with anthanty to take possession of «id premises and volleet snch rents and probfits, applyving sand rents, after Pave
ing the cost of collection, to the mortgage debt without Tability U account for amtling more taan the rents aned profits wctually

collected.

13. That the Mortgagee at ite option, may require the Mortigor o pay to the Martuager, on the fiest s of each month antl the
note secured hereby is fully pad. the followmg sums in addition to the pavments of pomcipal and ooterest peasaliad o saed note oy sum
equal to the premnams Uit will next hecome dite aned navahle an pohoes of orteaie gdonts e © apphoabbior, Gire ol other
hazard insuranee covering the nl()ﬂl.!.‘lut't] property plll\ taves and asvessanents neat due o the mortapred Prevses oall s estinated by
the Martgagee ) less all sums alieady paid therefor divuled Tn the oembaer of months toelapse hefore one month pooe to e date when
such preminms taives and asseaments will be due and pavable. sneh suns to be held Ta Mordeapes to s s premnnns, tixes and
special assessments Shonld these pavinents eveeed the anount of pavtents actuallh made by the Morteagee for taves, assessments or
nstrmer preminms, the eveess may be eredited by the Mosteager on subsequent paviments o e made L the Mortwaeor it however
sitis] cums shall e inofficient to make said payments wher the same shall become due aml pavahle. the Mortwaeor shall payv te the
Mortzages any amonnts necessary 10 mihe up the deficieney The Moftavor fuethes agrees it at the end ol ten vears Trom the date
hereof. Mortgagee nay at its aption apply Tor renewal of mortgage soarmdy or sonlar isiteanee D appheable ' overne the balarcee
then remanming doe on he mortiage debt and the Morteazar mav at its aphion, v the ainele premaonm reepned for the remarning
vears of the tenm or the Mortiaeee may pas such premmnm amd il the some to the merteaee debd o swhinc e event the Morte nnir shall
repay to Modggee such premien pavinent. with anterest al the rate specfied i sad prosiesses notes s eqiad monthly matallments

over the rematmng payment period
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