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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amotint of premium charges which would have been payable if the mort-
gnge has continued to be insured until maoturity; such payment to be applied by the Mortgagee upon its obligation
to the Secretary of Housing and Urban Development on account of mortgage insurance. . :

2. That, together with, and in addition to, the monthly payments of principal and intetest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month until the said note

is fully paid, the following sums:

" fa) An amount sufficient to provide the holder hereof with funds to puy the next mortyage insurance premium if this instry-
ment and the note secured hereby are insured, or @ monthly churge (in licw of o morlgage insurance premium) if theyare
held by the Secretary of Housing and Urban Dl:vclopmcm, os Tollows:

(D If and so tong as said note of even “Hate and this inslrument nre insured or ure reinsured under the provislons of the
National Housing Act, an amount sufficient 1o sccumulmle in the hands of the holder one (1) month prior Lo its due
date the annual morlgage insurunce premium, in order to provide such holder with funds to pay such premium to the
Secretury of Housing and Urban Development pursuant lo the National Housing Act, as amended, endapplicable

. Regulitions thereunder; or

(ID I and so long us surd note of even date and this instrument are beld by the Secretary of Housing and  Urban De-
velopment, W monthly churge (in Liew of 8 mortpape insurunce premium) which shall be ip an nmount equal to one-
twelflth (1712) of one-half (13} per centum of the averape outstanding balance due on 1he note computed without taking
into account delinquencies or prepaymients;

{i:} A sum equal to the ground rents, i any, next due, plus the premiums that will next hecome due and payable on policies
af fire und other hazard insurance covering the mortpaped properiy, plus laxes and asscssments next due on the mort graged
property (all as esfimated by the Mortpagee) less all sums already paid therefor divided by the number of months toclapse
before one (1) manth prior to the date when sdch ground rents, premioms, tuxes, and assessments will become delinguent,
such sums to be held hy Mortpgagee in trust to pay said groond rents, premiums, toxes, oand specinl Bsgcssments; and

fo) AH payments mentioned in the two preceding subsections u[.thlza parapraph aml all payments to be mirde under Ye note
secured hereby shall be added together and the aggregate amount thereaofl shatl be pand by the Mertgapor each month in a
single payment Lo be upplicd by the Mortpapee to the following items in the order et Eorth;

(1) premium charges under the contract of insurance with the Secretary of Housing and Urban Development, or nronthly
chirpe (in lreu of morigage insurance premium), as the case may bie;

(ID taxes, special asscessments, fire and other hazaed insurance premiums;

([II) interest on the note secured hereby; and .

(IVY amortization of the principal of said nofe. .

Any deficiency in the amoeunt of any such aggrepate monthly payment, shall, unless made pood by the Mortgiopor prioer to
The Martpapee may collect a

the due date of the next such pavment, conntitute an event of defaalt under this mortyage,
flate charge®” not 1o exceed two cents (2¢) for cach dollar (81) of cach payment more than fifteen (15) days in arrears Lo
caver the extra expense anvolved i handling delinguent payments - ' )

3. 1f the total of the payments made by the Mortgagor under () of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at dhe
option of the Mortgagee, shall be credited on subsequent paytnents 1o be made by the Mortgagor, or refunded to the Mortgagor.
If, however. the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall hot be sufficient to pay
taxes and assessments and insurance premiums, when the samé shall become due and payable, then the Mortgagor shall
pay to the Mortgagee uny umount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premtums shall be duc.” If at any time the Mottgagor shall tender 1o the Mort gagee,
in accordance with the provisions of the note secured hetreby, full payment of the entire indebledness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit 1o the account of the Mortgagor
#H payments made under the provisions of fa) of paragraph 2 hereof which the Mortgogee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds asccumulated
under the provisions of ¢4) of paragraph 2 hereol.  If there shall be o default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered heteby, or if the property 15 otherwise acquired alter
defoult, the Mortgagee shall upply, at the time of the commencement ot such proceedings, or ot the time the property
is otherwise ucquired, the balance then remaining in the funds accumulated under {4/ of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured herehy, and shall properly
adjust any paymeats which shall have been made under ru) of paragraph 2

4. That he will pay all taxes, assessments, water rates, and other governmental ar municipal charpges, fines,
or impusitions, for which provision has not been made herembefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Martgagee. If the Mortgapor fails
to make any puvments provided for in this section or uny other payments for taxes, assessments, or the Like, the
Mortgagee may pay the same, and all sums so pand shall beuar nterest 2t the rate sot forth inthe note secured heteby
from the dute of such advance and shall be secured by thes mortgape.

5 That he will keep the premises in as good order and condition as they are now and will not commit or per-
m1t any waste thereofl, reasonable wear and tear excepted

b That he will keep the improvements now existing or heteafter erected on the mortgaged property insured as
may be required from tune to time by the Mortgagee against Soss by fire and other hazards, casualties and contin:
pencies n o such amounts and for such peniods as may be required by the Modgapee and will prav promptly . when
due, any premiums on such ansurance provision tor pavment of which has not been made herembetore Al mnsur-
ance shall be carned an compamies approved by the Mortgapee and the policies and renewals thereot shall be hetd
by the Mottgapgee and Lhave attached thereto loss povable clauses n tavor ol and 1n torm acceptible to the Mort
papee  In oevent of loss Monpapor will yive immediate notice by min! to the Mortgagee. who may make proof of
loss b nut made promptlv by Mortyager and each insenmee company concerned 1 hereby aothanzed end dired ted
to make pavment tor such loss directly to the Mortpagee mstesd of 1o the Mottgapgor end Mortgapee jointly . uad the
msurance proceeds or any part theredd may be applicd by the Mortpapec ot ats option etther to the redochon of
the indebtedness hereby secured or o the restoration o repan of the propersy damaged  Inoevent of tored losure of
this mortgage o other ranster of Gtie 1o the Mortgapged propedy an extinpurshment of the ndebredness secured
hereby o all nght, nitle and interest of the Mortpgapor an and toasy msurance pohicies then m tor e shall Jass 1o
the purchuser or grantee
That he heteby assigns all the tents issues. and profirs of the sontpaped preeases foue and atter any de
then the Mortgapee shall

;
fiult herennder, and should Tegal proceedings beomstituted pursuant 1o this pstrument
have the right 1o have o recerver appomted ol the rents, issues, and protits who, otter dedu tiay allcharges and

ses altending such proceedings and the execution of his trast s recenver shall epply the residue of the
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