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at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premiwm charge af one per centum (17:) of the eriginal principal amount thereof, except that in no event shall
the adjusted preminm exceed the aggregate amount of premium charges which would have heen payable if the mort-
pape hus continued to be insured until maturity; such payment to be applied by the Mortgugee upon its obligation
1o the Secretary of Housing and Urban Development on account of mortgage insurance,

That, topether with, and in addition to, the monthly payments of principal and interest payable under the-
terms of the note secured hereby, he will pay to the Mortgagee, on the lirst day of ¢ach month until the said note
is fully paid, the following sums: - :

rad Ap o amount sufficient ln.prn\ili- the holder bereof with Tunds to pay the nex| mortpage insurance premium if this instru-
ment and the note secured hereby are insured, or @ nu:nlhlvJ charpe (n Ticw of a4 mortgage iInsurance pn.m:um) il they are
held by the Secretary of Houstap, and Urban Development, as foltows,

UY I andd s Long as sand Bote of cyen date and this instrament are insured o are reinsured under the provisions of the
Natgonal Housinge Act, an amount safficient to acewmalote o the hands of the holder one (1) month prior to its due
dater the anual mortpare insurance premium, o erder to proavide such holder with funds to pay such premium to the
Secretary of Housing and Urban Bevelopment pursitont 1o the National Housing Act, a3s amended, andapplicable

Ruprulatians thereundsr, or

I oand 5o bong as sard note of even date and s instrument are held by the Secrcetury of Housing and  Urban De.
velopment, o monthly chirge (in lweu of o mortpgape insutance premicm) which shall be in an amount c¢qual to one-
twelfth (1 1.0 of ene-hall (3) per centum of the average outstanding balanee due on the note computed without taking
mta accoun! delingquencees ar prepayments;

(h) A sum equal to the grosnd rents, if any, next doe, plus the premaoms thot will next become due und payable on policies
of Nire and other harzard insurance covering the mortpigoed propuerty, plas (nxes and pssessments next due on the mortguged
property (all as entimated by the Mortpapee) less ofl sums already paid therefor divided by the number of months toelnpse
hefore one LB month prior to the dite when sech ground rents, premiums, taxes, and assessments will become delinquent,
such sums to he held by Mortpapees i trust to pay sond ground reots, premioms, taxes, and spectal assessments; and

fer Al payments mentioned in the two preceding suhsections of this paragraph and all payments to be made under the note
vecured hesehy shall be added togethee and the agpregite amount thereol shall be paud by the Mortpagor cach month in @
single payment to be applicd by the Mortgagee to the Iollowiny items in the order set forth: .

(1) premumn chiarges under the contract of insurance with the Seeretury of Toutsihy and Urthan Development, or monthly

charge (i fteu of mortgape insurance premiam), s the case may be, '
(I tiaxes, spevtal ansessments, [ire and other hacard msurance pru-mmmh
(I mteeest on the mate scoured hereby, and

VY amertization of the ponvipal of said note.

Any deficiency @ Me amount of any such aggeepate monthly payment, shall, unless made good by the Mortgagor prior'te

“the due dale of the nest such pavment, constitute an cevent of default under this mortgape. The Morgapee may collect o

Clate charpge'' ool o exceed two cents (2¢) for each doltir ($1) of cach payment more than fifteen (15) days in arrears to
cover the extra expense anvolved in bandbing delingquent payments

3. 11 the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or askessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded 2o the Mertgagor,
If, however, the monthly payments made by the Mortgagor under () of paragraph 2 preceding shull not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insutance premiums shall be due. 'If at any time the Mortgagor shall tender to the Mortgagee,
in accordance with the provisions of the aote sccured hereby, full payment of the entire indebtedness represented
thereby, the Mottgagee shall, in compuling the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the. provisions of /%) of paragraph 2 hereof, If there shall be a default under any of the provisions of this
mortgape requ!lmg in o public sale of the premises covered hereby, or if the property is otherwise acquired after
defaulit, the Mortpagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is othcrwr.e acquired. the balance then remuining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall propetly
adjust any payments which shall have been made under {u) of paragroph 2.

4. That he will pay all taxes, assessments, waler rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to ‘make any payments provided for in this section or any othen payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so puid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear und tear excepted. ‘

6. That he will keep the improvements now existing or hercafter erected on the mortgaged property insured as
may be tequired from time to time by the Mortgapee against loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insur-
ance shall be catried in compunies approved by the Mortgagee and the policies and renewals thereol shall be held
by the Mortgagee and have attuched thereto loss payable clauses 1n favor of and in form acceptable to the Mort-
gagee.  In event of loss Mortgager will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgagor, and cach insurance company concerned is hereby authorized and directed
1o make payment for such loss ditectly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option cither to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In evertt of foreclosure of
this mortgage or other transfer of title to the Mortgaged property in extinguishment of the indebtedness secured
hereby, all right, title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purcim'i(.'r or grantee. '

. That he hereby assipns all the rents, 1ssues, and profits of the mortgaged premises from and after any de-
fault hcn.-undcr, and should legal proceedings be instituted pursuant to this instrument, then the Mortgapee shall
have the right to have s receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such procecdings and the execution of his trust as receiver, shall apply the residue of the
rents, issues, and profits, toward the payment of the debt secured hereby.
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