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TOGETHER with all and singular the rights, membetrs, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in staves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wall
to wall carpeting, fences and Kates, and any other equipmient or fixtures now or hereafter attached, connected or fitted in an manner,
it being the intention of the parties hereto that all such fixtures and equipment,’other than household furniture, be consi:lcrcx]vn part of

the realty,
TO HAVE AND TO HOLD all and singular the said premises uato the Mortgagee, its successors and assigns forever.

The Mortgagor represents and watrants that said Mottgagor is seized of the above deseribed premises in fee simple absolute; that
the ahove dcscriﬁcd premises are free and elear of all liens or other encunibirances; that the Morngagor is lawfully empowered to con-
vey or encumber the same; aud that the Mortgagor will forever defend the siaid premises unto the Mortgagee, its suceessors and assigns,
from and against the Mortgagor and every person whomsoever Jawfully claiming-or to laim the same or any part thereof,

"THE MORTGAGOK COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. .

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiums, repairs or other such purposes pursuant to the
provisions of this mart age, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 4 -553, 1862 Code of laws of South Carolina, as amended, or similar statutes; and all surs s advanced shall hear
interest at the same rate or rales as that provided in said note unless otherwise pgreed upon by the parties amd shall be payalile at the

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgagod premises, whether how existing or hereafter Lo be erected., jnsured
agiinst loss by fire, windstorm and other hazards in & sum not less than the balance due hereunder at any time and in A company or
companies acceptable to the Mortgagee, and Mortgagor does herchy assignt the policy or polivies of insurance to the Morgagee and
agrees that ull such policies shall be held by the Mortgagee should ft so require and shall inchrde loss payable clavses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate natice thereof to the Mortgages by registered niil; and should the
Montgagor at any time fajl to keep said premises insured or fail to pay the sremdums for such insurance, then the Morntgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such instranve, with ioterest s

hereinabove provided. .

4. That the Mortgagor will keep all improvements upon the mortgaged. premises in #ood repair, and shonld Mortgagor fail to do
so, the Mortgagee nuy, at jts oplion, enter upon sajd premises and make whatever repairs are necessary and charge the eapemes for such
repairs to the mortgage debt and collect the same under this martgage, with interest as hereinabove provided, ‘

5. That the Mortgagee may at any time require the issuance pnd maintenance of instirauce upan the life of any person obligated
under the indebtedyess secured heteby in a sum sufficient to pay the mortgage debt, with the Mortgagee as Leneficiiey, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums end any amount so puid shall become a part of the mortgage

ebt. .

8. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or hefore 1he
due dates thereof and to exhibit the receipts therelor at the offices of the Mortmagee immediately upon payment, and should the Mort-
#agor fail to pay such taxes and assessments when the same shall fail due, the Mortgagee may, at its option. pay the sune aml charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Maortgagor agrees that the-principal ammount of the indebteduess hereby
secured shall be dishursed to the Moertgagor in periadie payments, as construction progresses, in accordance with the terms and conddi-
tivns of 4 Construction Loan Agreement which s separately executed but is made a part of this mortpage and ncorporated herein by

reference., .

8. That the Mortgagor will pot further encunnber the premises above deseribed, without the prior consenl of the Mortgagee, and
§hm|ld the Mortgagor so encumber such premises, the Mortgagee may, at ity option. declare the indebtedness hereby secured to be
immediately dye and payable and may institute any proceedings necessary to collect said indebtedness.

9 That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not paid in Tull, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. fumnish the Association with & copy of the Contract of Sale, Bond for Title, or Derd of Conveyance, and lave the interest
rate on the loan balance existirg. at the time of transfer madified by increasing the interest ratle on the sitidd loan balanee to the maxi-
mum rite per anhum permitted tg be charged at that time Ly applicable South Carolina Taw, or a lesser inerease in interest rate as may
be detenined by the Association, The Association will notify the Mortgagor or his pirchaser of (e new interest rate and monthly pay-
ments, and will mail him g pew passhook. Showjd the: Mortgagor, or his Purchaser, fail to vomply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately due o payable and may
institute any proceedings necessary to collect said indebtedpess.

16. That should the Mortgagor fail to make pavments of principal and interest as due on the promissary note and the saine shall be
unpaid for a period of thirty (30} days. or if there should be any Failure to comply with and abjde by anyv bydaws or. the charter of
the Mortgagee, or any stipolations set out in this mortgage. the Mortgagee, at ity uplion. mmay write ty the Moartgagor at his last known
address giving him thirty {30) days In which te rectify the said defanlt and should the Maortgagor £l to rectily said defanlt withm the
said thirty daysy, the Mortzayee, may. at its option, increase the interest rate on the loan halanee for the reneining tertn of the loan or
for a lesser term to the maximum rale per annum permitted to be charged ot that tine Ly applicable Sonth Caroling law, or a lesser
increase rate as may be detenmined by the Association. The monthly payments will he adjusted accordingly

L1, That should the Mortgazor fail to make payments of principal aod interet as e an the promissary rote and shouldd any maonthly

installment become past due for a4 periodd in excess of 15 days, the Mortrpee may collect 3 “Lite charee” not to el an amount
equal to five (554} per centum of any such past dye installmient in order 1o cover the extra expense incdent to the handlue of sach
delinquent payments,

its successors aml assigns all the rents tssues and profits aceruing from
the mortgaged Premises. retuning the right to collect the sne so long s the debit hereby secared i not anarrears of pavment, b
should any part of (e principal mdebtedness, or iterest, baves, or fire imanranee sreminms, be past doe and unpand, the Maorteagee
mav without natice or further procecdings take aver the mortgaged premrses, of they shall b ocenpivd Ty 4 tenant or tenanty and
collect said rents and profits and apply the same to the indebtedness hereby secured, withont lalubits 60 account for anvthing more
than the rents and profits actirally collected, Toss the cast of collectton. andd any tenan s anthorired wpen peque = gagee. to
mike all rental nayments direct 1o the Mortgagee withoot liahility tu the Mortwesor  untd potilied] to the vontoe In the MoRe: cee,
and shouhd said premises at the time of such defanlt he occupied by the Morteawar, the Martea e may appf to the Tadee of (e
County Court or 'ts any Jidge of the Coury of Common Pleas whe shall e readent ot presedies i the conntsloresan] for the appoint.
memt of 4 receiver with avtharity to take possession of said premises vollvct such rents el ottt apphone Gl penty, alter pay.
illﬁ lltu-dc'usl of collection, to the mortdage debt withaut liabildy ¢, wcvount for amvthing e than 1he jents and profits aetially
collected.

13. That the Mortzagee, at jts option, may require the Maortgazor to pay 1o the Mortgaes, on the first dayv of rach month nnti) the
note secured hereby s fully paid, the following sims in addition to the pavments ol principal and interest provided i vl note 4 sum
equal to the premiums that will next become due and pavable an palicies of MOPBLARe gnatanty insurange apphoable, Tire and other
azard insurance covering the mortgaged property. plus taxes o awsisamients nest due on the inortgageed premses Gl as estimated by
the Mortiagee ) les 3]l siras already paid therefor divided by the nomber of months to clipae hefare ane month prioe ta the date when
SUCh premiums tases andd assessinents will be diee and pavabde, such s to L held Iy Mortwagee to pos \....5 Bremmres, Lixes and
special assessiments Showld thiae Payments exceed the amonnt of payments actualv nade B the Mortvagee for taves, assesinents or
INSUBEee preminms, the exeess gy he eredited by the Morteagee on subserpuent pasmients to he amade In the Morteaveor o, however
siticd surns shall he insufficient to make said payments when the saime shall hecoe 1 aml pavable, the Mortagor shall pav 1o the
Mortgagee any ameougty necessars o make up the deficiencs The Morteasor furihm‘a:;w-\ Hial at the crnl of fen vy froam the date
hereaf, Mortgaee mav.at it option apphy for renewal of martrae sarats or similar tapamoe f Appheable Veovening e Balanee
then remainmy e on the mortgage delst and the Moruvagor may at it optien. v e singde e, sequiced for the remaming
vears of the term or the Moty ey pas such prenpum and add the same to the mortvawe deld which event the SMottgaeor Jiall
mepay to Mortgatee such premgm Paviient. with interest at the rate wecthed i snd pronissors pope weequal monthh imstdlments

over the renuunimg Pasnent peripd.

12, Thit the Mortyagor herehy asstns o the Mortuapgee,




