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at thit time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur-
ance premium charge of one per centum {1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the apgregate amount of premium charges which would have been payable if the mort-
pape has continued to be insured until maturity; such payment to be applied by the Mortgugee upon its obligation
to the Seceotary of Housing and Urban DPevelopment on account of mortguge insurance.

). Thut, topether with, and in addition to, the monthly payments of principal and interest payable under the

terms of- the note secured hereby, he will pay to the Mortgogee, on the firﬁt/dny of each month until the said note

is fully paid, the following sums: .
fal An amount sulficient to provide the holder hereof with funds to pay the next morigoge insurance premium if this instru-
ment and the note secured hereby are msured, ar aomonthly charge (in licu of o mottgage insurance premium) if theyare

held by the Secrctary of Housang ond Urban Development, as follow s, .

(1) I amd s Tong as soad note of oven date and this istrament orc insured or are reinsured under the provisions of the
Natponal Housme Act, an amount salficient to dccamulute an the hands of the holder one (13 month prior to its due
diste the onnuel morteigte ansurance premnan, noorder to provide such holder with funds (o pay tsuch premium to the
Secretary of Housimg: ond Urban Development pursygant to the Nattonal Housing Avt, as amended, andapplicable

Repulatiens thereunder, ar

D T and o Loty an sard note of even date aod tias anstrument are held by the Sceerctaty of Housing and  Urban De.

velopment, o monthly Charpe Gn heu of G merfyape nsurance premism) which shall be in an amount equal to ope-
twelfth 1 127 of one-half (03 per ventom of the averige outstanding balaner due oo the note computed withoul taking

o dccount delmgquencaies of prepaymentsg

(hi A sum oequal o the pround tents, af any, aext due, plus the premioms that will next become due and puyable on policies
ol fire and other hurard mserance covering the mortgaeed property, plus taxes and assessments next due on the mortguged
property all as estimated by the Martganee) [esa all sums alecady paid therefor dividied by the number of lonths toclapse
Lefore ane (1) month proor to the dete when such ground rents, premiums, tuxes, and assessmoents will become delinquent,
such sume to bee held by Morfpapee i st to pay said pround rests, premums, taxes, and special wsseRsments; und

fo 0 AN payments meatoned i the two precedingg subsertions of this paragraph antd all payments to he made under the note
secured hereby shall be added topether and the appregate amount thereof shatl be pind hy the Moarlgapor cach month in o
sinple payment to he applicd by the Morgpageec 1o the folfowiny items in the order sef forths .

(1) premuum a harpes under the contract of ansurance wilh the Seceetaey of Housing and Urban Development, or monthly

charye 00 Lrea of morfpagee insurinee premium), ans the case may ne, -

(HY tases. special assesasments, (oee and other hazard insurance preminms;

(D anterest on the aote sceeured hereby, and

VY amortrsation of the prncipel of sad note

Any deficrency i the amount of any such apgregile monthly payment, sha!l, untess made goad by the Mdrtgagor prior to
The Martyapee may collect o

the due late of the aext such pavment, constitute an event of default under fhis mortpage.

Slate chane’ not to esceed o cents (e for el dolior (81 of each payment more than DHfteen (15) days im arrears to

caver the extra expenne tvalved i land g defmquent payments

3. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
If. however, the monthly payments made by the Martgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary fo make up the deficiency, on or before the date when payment of such
tuxes, assessmenls, or insurance premiums shall be due. 16wt any time the Mortpagor shalltender to the Mortgagee,
in accerdance with the provisions of the note secuzed hereby, full payment of the entire indebtedness represented
thereby, the Mortgapee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisions of fa/ of puragraph 2 hereof which the Mortgagee hus not become obligated
to pay ta the Secretary of Housing and Urban Development. and uny bitlunce remaining in the funds accumulated
under the provisions of 16} of paragraph 2 hereof,  If there shall be w default under any of the provisions of this
mortgage resulting in o public sale of the premises covered hereby, or if the property 1s othierwise acquired after
default, the Mortpagee shall apply. at the time of the commencement of such ptoceedings, or at the time the property
is otherwise acquired, the balance then remasning 1 the funds accumulated under (6) of parapraph 2 preceding, as
2 credit apainst the amount of principal then remaining unpuid under the note secured hereby, and shall propetly
adjust any payments which shall have been made under fu) of paragraph 2.

4. That he will pay all taxes, assessments, water rates. and other govemmental or municipal charges, fines,
or impositions, for which provision hus not been made herembefore, and default thereof the Mortgagee may pay
the same; and that he will prompthy deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for tn this section or any other payments for taxes, assessments, or the like, the
Mortgapee may pay the same, and all sums so paid shall bear interest at the rate set forth inthe note scecured hereby
{rom the date of such advance and shall be secured by this mortgage. o

3. That he will keep the premises in as pood order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable weunr and tear excepted. .

. That he will keep the improvements aow existing or hereafter crected on the mortgaged property insured as
mav be réquired from time to time by the Mortpagee against loss by fire and other hazards, cusualties and contin-
gencies 1 such wmounts and for such penods us may be required by the Mantgagec and witl pay promptly . when
due, any premiums on such surance provision for payment of which has not been made hereinbefore.  All insur-
ance shall be carned in compames approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortpagee and juve attached thereto oss payable clauses in favor of and in form acceptable to the Mort-
pagee.  In event of loss Mortpagor will g:\"u immediate notice by mail te the Morlgagee. who may make proof of
loss if not made promptly by Mortgagor, and each irsurance compyny concerned is hereby authorized and directed
to make pavment for such loss directly to the Mortgagee mstead ol ta the Mortgapor and Mortgagee jointly, and the
isurance proceeds, or any part thereof. may be applied by the Mortgapgee at its option either to the reduction of
the mdebledness hereby seeured ur Lo tie restoration or repait of the property damaged. In event of foreclosure of
this mortpape or other trunsfer of titte to the Mortgaged property an extinguishment of the indebtedness secured
hereby, all night, titie and interest of the Mortgagor 1n and to any insurance policies then in force shall pass to
the purchaser or grintee . '

T That he hereby assipgns ail the rents, issues. and profs of the mortgiged premises from and after any de-
and should fepal proceedings be mstituted pursuant to this instrument, then the Mortgagee shall

ecover appointed of the rents, 1ssues, and profits, whe, after deducting allcharges and
shall apply the residue of the

fault hereunder.

have the nght to have a r
expenses attending such proceedings and the-execution of his trust as receiver,

ents, 1ssues, and profits, toward the payment of the debt secured hereby.




