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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:f manner

5 bciml: the intention of the parties hercto that all such fixtures and equipment, other than houschold Furniture, be considered a part of
1c realty. ' :

TO VHAVE AND TO HOLD all and sing’ulnr the said premises unto the M'ortgagce. its successors and assigns forever,

The Mortgager represents und warrants that said Mortgagor §s scized of the above described premises in fee simple absolute; that
the above dcscriﬁcd premises are free and clear of all liens or othier encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortpgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or aby part thereol,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: - .

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the-
times and in the manner therein provided, . : ‘

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessiments, hazard insurance premimms, repaiss-or other such purposes pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authorig of Sec. 45-55, 1962 Code of laws of Sputh Carolina, as amended, or simijlar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided In said note unless otherwise agreed upon by the parties aud shall be payable at the
demand of the Mortgagee, unless otherwise provided In writing, : .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less. than the balance due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mojtzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss payable eluuses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Morgagee by registered mail; and should the
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostgagee may cause
such improvements to be insured in the name of the Mortgagor and reimlnirse itsell for the cost of such insurance, with interest as.

hereinabove provided. . .

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
30, the Mortgagee may, at its option, eater upon said premises and make whatever repairs are necessary aml charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of auy person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneliciary, and if the
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a past of the mourtgage

dcbl‘. \ :
G. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the

due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately npon payment, and shonlkd the Mort-
gagor fail to pay such tawes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indeledness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tic;_ns of a Construction Loan Agreement which is separately executed but is mude a part of this mortgage and incorporated herein by
reierence.

. 8 That the Mortgzagor will not further encumber the premises above described, without the prior consent of the Marlgagee, and
should the Mortygagor so encumber such premises, the Mortgagee may, at its option, declare the jndebtedness heieby secured to be
immediately due and payable and may institute any proccedings necessary to collect said indebtedness.

9, That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Associdtion for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Band for Title, or Deed of Conveyance, and have the interest
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
muin rale per annum permitted to be charged at that time by applicable Sonth Caroling law, or a lesser increase in interest rate as may
be determined by the Assoviation. The Association will notify the Mottgagor or his purehaser of the new interest rate and monthly pav-
meats, and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fafl to comply with the provisions of the within
paragraph. the Mortgagee, at its option, may declare the indebtedness hereby scevred 1o be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30} days. or if there should be any failure to comply with and abide by any by.laws or the charter of
the Mortgagree, or any stipulations set out in this mortgage, the Morlgagee, at its option. niay write to the Mortgagur at his last known
address giving him thirty (30) days in which to rectifv the said default and should the Mortgagor fail to rectify said defandt within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balanee for the remaining term of the loan or
for a lesser terin to the maximum rate per annum permitted to be charged at that time by applicable Sonth Carobina law, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

11, That should the Mortgagor fail to make pavaents of principal and interest as due on the promissery note and shoeld any manthly
installment become past due for a pericel in excess of 15 days, the Mortgagee may collect a “late charee” vol o eaceed an ameunt
equal to five (5% ) per centum of any such past due installment in order o cover the estra expense weslent to the handling of such

delinquent payments.

12. That the Mortgagor hereby assigns lo the Mortgagee, its successors and assigns. all the rents issaes amld profits acerting from
the mortgaged premises, retaining the right to colleet the same so long as the debt hereby secured o not in arrears of pavient but
should any part of the principal indebtedness, or jnterest, taxes, or fue psarance premiums, be st dlue and wnpaid, the Mortagee
mity without notice or further proceedings tuke over the mortgaged premises, if they shall he oecupied by o tenant or tenants and
collect said rents and profits and apply the same to the indebteduess hereby secured, withont ladnbty 10 acconnt for atythmg mare
than the rents and profits actnally collected, Iess the cast of collection and anv tenant is authorized npon request by Mortgmsree. 1o
make all rental pavments direct to the Mortgagee without liability to the Mortinuror untll eebified (o the cantiary Iy the Mortzagee,
and should said premises at the time of such defaull be oconpied by the Mortgaor, the Mortgagee man appdy to the Jodue of the
County Court or to any Judge of the Conrt of Common Pleas who shall be readent or presidimg e the county aferesid for the appoint -
ment of a recviver with antharity to take possession of said premises and collect such rents amld probits, apphone saul nents after pav-
ing the cost of collection, 1o the mortgage debt without liability ts account for anvthng more than the tents and profite actually

collected. N

13, That the Mortstagee. at its option, may require the Mortgagor 10 pas to the Mortaasee, on the first day af each month ontil the
note: secused hereby is fully paid, the following sums in addition to the payments of principal and interest provided wosaid pate. 3 sem
equal to the premivms that will next become due and payable an polices of mortgage grarangy insurance (o apphealshe b, fee and other
hazard insurance covering the mortgayred property phis taxes amd assessments neat dae on the mortgaged premvses Call s estimated by
the Mortsagee) less all sums already paid therefor divided by the woimber of months to elapse before one month prer to the date when
such preminms taxes amd assessments will be due and pavable. such surns to be held by Mortzasies o pay sand prennums, tieses and
special assessments: Should these payments caceed the amont of pavinents actnally made by e Muoteagee T Lives, assessments or
insurinee premioms, the exeess may be credited by the MoMsagee on subseguge pavaents to L meade by the Morteacor b, however
saicd sums shall be nsufficient to wmake sad payorents when the same shall Tecome due and pavable, the Morteagor hall gy to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortgacor fuather agrees that at tee end of ten vears from the date
hereof, Mortgager mayv, atats aption apply for renewal of mortgage guaranty or similar insaranee O applaabile covering the halance
then Temnmg dye on 1he eyt pragte debt and the Mortragor mavy at ats ophion, vy the \Irlj.'ll‘ e n'qn|n'n| for the remaining
vears of the teem or the Mortiogee may pay soch premnonn and add the same to the morteage sbebit mowlnch event the Mortgagor ]
repay to Mortgagee wich premmm payment, with interest at the rate specified mosaud promnssorynote. 0 equead monthiy ostallments
over the remanning payment perrod —
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