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FIDELITY FEDERAL SAVINGS°AND LOAN ASSOCIATION
| GREENVILLE, SOUTH CAROLINA® =~ - =

MODIFICATION & ASSUMPTION AGREEMENT

3

STATE OF SOUTH CAROLINA - o ! - Loan Account No,
COUNTY OF GREENVILLE o ' B

WHEREAS Fldelity Federal Savings and Loan Assoelation of Greenville, South Cafolinn, -hcrelm.lfter refcrrcd to ‘as the ASSO- )
lst, 1968 —, executed Ig :

00,00 bearing

CIATION, ia the owner and helder of n promissory note dated —— _May
George H. Lucas ITI and Diane S. Lucags in tho original sum of § 20

interest at the rate of —-—()—'—L% and secured by a first mortgage on the premises being known os . ‘
LOoT i 3 O_RAVENSORTH ROAD - -, which is recorded In-the RMG offico for

Greenville County in Mortpage Book 1091 , Page 267 ; title to which property is now helng transferred

to the undersigned OBLIGOR(S), who has (have) agreed to pssume said mortgage loan and to pay the balance due thereon: and
WHEREAS the ASSOCIATION has ngreed to sald transfer of ownership of the mortgaged premises to the OBLIGOR and his

assumption of the mortgage loan, provided the interest rate on the balance due bs incrensed from - : %6 to o present

rate of 7'2 %, and can be escalafed n's hereinafter stated.

NOW, THEREFORE, this agreement made and entered Into this —lﬂtr__day ot <~ September m:::;, by and belween -
the ASSOCIATION, ns mortgagee, and Brooks G, Preacher and Grace L. Preacher ‘ .
as assuming OBLIGOR, . . . ‘ : : o ‘

WITNESSETH: L
In consideration of the premises and the further sum of $1.00 pald by the ASSOCIATION to tha OBLIGOR, receipt of. which is
hereby ncknowledged, the undersigmed narties agree as follows: : : : L
(1) That the loan balance at the time of this assumption is $—12;mnm___; that the ABSOCIATION is presently increas- -
ing the interest rate on the balance to -—-'LIS.__%. ‘That the OBLIGOR- ngrees to repay snid obllgntipn in monthly instaliments
of § 154,131 cach with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment heing dua October lst ST I ¢ N - _
(2) THE UNDERSIGNED ngree(s) that the aforesaid raote of interest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the,thenqtllfplicab‘le South Carolina

lsw. Provided, however, that in no event shall the maximum rate of interest exceed ? _f ? per annum on
the balance due. The ASSQCIATION shall send written notlce of any increase in interest rates to the Jast T address of the
OBLIGOR(S) and such inerense shall become effective thirty (30) days after written notice s mailed, It 3 further ngreed that the
monthly instaliment payments may be ndjusted in proportion to inerements in interest rates to nllow the obligation to be retired
in full in substantially the same time as would have occurred prior to any escalation in interest rate. o . ‘

(3) Should any installment payment beecome due for a period in excess of (15) fifteen days, the ASSOCIATION may collect &
“LATE CHARGE" not to exceed an amount equal to five per centum (59%) of any such past duo installment ps{ment. ‘ .

* (4) Privilege is reserved by the oblipor to make additional payments on the principal balance assumed providing that sueh pay-
ments, including obligatory prineipal paymonts do not in any twelve (12} month period beginning on the anniversary of the assumption
exceed twenty per centum (20%) of the original principal bLalanes assumed. Further privilege is reserved to pay in excess of twen
per centum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (G
months interest onsuch excess amount computed at the then prevailing rate of intorest according to the terms of this ngreement
between the undersigned lparties. Provided, however, the entire balance may be paid in full without any additional premium during any
thirty (30) day notice perlod after the ASSOCIATION has given written notieo that the interest rato is to be escalated,

(5) That all terms and conditions ns set out in the note and mortgage shall continue in full force, exeept as modified expresaly by

this Agreement, oo -
(G) That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his-

helrs, successors and assiens, ‘ . ' .
REOF the parties heroto have set thelr hands and seals this — 85 dny of ——3eptember 190,

IN WITNESS WHE

Int nesence;% . i ' ) : T
Z N / FIDE PEDERAL SAVINGS & LOAN ASSOCIATION .-

= ' BY: ﬁ Attt ; et (SEAL)

. ‘%A‘ % . MJ—«Q ) R ' (SEAL)‘

M (2 Al (SEALY .©
Lace. A f&d/té»éf/\_— (-SEAL)_.

-7 Assuming OBLIGOR(S)' =

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Savings and Lonn Association’s consent to the.assumption outlined above, and in further
consideration of One dollar ($1.00), tho receipt of which is hereby acknowledged, I (we), the undersigned(s} as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Assumption ecment and a to.be bound the_rcby. :
In the presence of; ' - (SE‘ALV) .

‘ DzﬁW ' (SEAL)
(::;22>éZ:;.zé:§i zﬁ:: ‘ ;¢4i;2 ' . o I _ SO o -":féEgii
bl e

(SEAL)

o : A - Transferring OBLIGOR(8) .
STATE OF SOUTH CAROLINA ) T w - e L
S ST S PROBATE .. - . T coe Co
COUNTY: OF. .GREEN.VILLE} : : - ‘ g R - R
Personzlly appeared before me the undersigned who mado onth that (s)he saw— > COrBE H, Luc,as ,III and e
Diane S. Lucas ;- Brooks C, Prescher and -Grace L. Preacher; Julius B, Aiken |
sign, seal and deliver the foregoing Apreement(s) nnd that (s)he ﬁfith thg nthexf subseribing. wi_tncua witnessed tthe.'l_a;tecutfntt‘" thercof. .

Vo : IR . L

BWORN tobeforeothis . . 4 e T e C
" e ——(SEAL) T IR SN e B

ﬁo'tnry P?blgic for Siouth Cnmlinn'?/ : ) ) . . : E SRR L
-~ My commission expires: 3.5 _- S ' =l : = - P
- Modification and Assuiption Agreemeat Recom 2, 1971 at; 9726 A .M., #674k .
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