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TOGETHER with all and singular the rights, members, hereditaments, aml appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating, air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences and-gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in :uﬁ' mannet,
it being the intention of the parties hereto that all such fixtures and equipment, other than househald fumniture, be considered a part of

the realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, ils suceessors and assigns forever.

The Mortgagor represents and warrants that said Mortgagor Is scized of the above deseribed premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortagor is lLawlully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawiully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
st on U indebtedness evidenced by said promissory note at the

1. That the Mortgagor will promptly pay the principal and intere
times and in the manner therein provided.

2, That this mortgage will sccure the Mortgagee for any a
Mortgagee, for the payment of taxes, or public assessments, haza

dditional sums which may be advanced hereafter, at the option of the
rd insurance premiums, repairs or other such purposey pursuant to the
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortpagee o the Mortgagor under
the authority of Scc. 45-55, 1862 Code of laws of South Carolina, as amended, or similar statutes: and nlrsums so advanced shall bear
interest at lﬁc same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. .

3. That Mortgagor will keep the improvements on the morlgaged premises, whether now existing or herealter to e erected, insured
against loss by fire, windstorm and other hazards in a syén not less than the balance duc hereunder at any time and in a company or
companics acceptable to the Mortgagee, and Mortgagfr does hereby assign the_gelicy._or policies of imurance to the Mortgagee and
aprees that all such policies shall be hcld by the Moragee should it so require and Shalls wlude loss payable cliauses in favor of the
Mortizagee; and in the event of loss, Mortgagor willigive immediate notice thereof to the™ ragee by registered mail? and should the
Mortgagor at any time fail to keep said premises in: ved or fzil to pay the premiums for suchinyurance, then the Mortgagee may cause
such improvements to be insured in the name of fhe Mortgagor and reimburse itsell for thededgt ol such insurance, with interest as

hereinabove provided.

4. That the Mortpagor will keep all improypments upon the mortgaged pre
so. the Martgagee may, at its option, enter upon paid premises and make whitever repairs are necessary
repairs to the mortgage debt and collect the sdme under this mortgaste, with interest as hereinabove provided,

.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance vpon the life of any person obligated
undet the indebtedness seeured hercby in a sum sufficient to pay the mertgage debt, with the Mortgagee as benefiviary, and it the
Snl:)miums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the, mortgage

cht.

6. That Mortpagor agrees ta pay all taxes and other public assessments levied against the mortgaged premises on or bhefore the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately vpon payment, and should the Mort-
gagor fail to pay such taves and assessments when the same shall fall due, the Martgagee may, at its option. pay the sime and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mertgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in periodic payments, as construction progresses, in accordlance with the terms and condi-
tions of a Construction Loan Agrecment which is separately execoted but is made a part of this mortgage and incorporated herein by
reference.

- 8. That the Mortgagor will ot further encumber the premises above deseribed, without the prior consent of the Motgagee, and
should the Mortgagor so encumber such premises, the Maortgagee may, at its option. declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to vollect said indebtedness.

mises in good repair, and shouk! Mortzagor fail to do
and charye the expenses for such

9. That should the Martgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as requited by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comevance, and have the interest
rate an the Joan halance existing at the time of transfer madified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sonth Caroling law, or a lesser inerease in interest rate as may
be determined by the Association. The Association will natify the Murteagor or his purchaser of the new interest sate and monthly pay-
ments. and will mail him a new passhook, Should the Martgagor, or his Purehaser, fail o comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness herely secured o be immediately (dne and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Maortgagor fail to make payments of principal aml interest as due on the promissory note and the same shatl be
unpaid for a period of thirty (30) days. or i there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortgage. the Mortmagee b its aption may woke fo te Martgagar at Ias ast known
address giving him thirty (30) days in which to rectify the said. defaudt amd shoukd the Mortgagor fl to rectiby said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the Joan hadance for the renumng term of the loan or
for a lesser term to the maximum sate per annunt permitted to b chagsed at that tooe by apphcabde Santh Caoling b, or o fosser
increase rate as may be determined by the Association The manthly puvments will be adpsted accordingdy
HARIIISSOry pote .IHII \]mlllli AHLY rnnnlhl_\'
“Tate clrge” not to eveeed an ot
nlent to the hasdlong of such

11, That should the Mortgagor tail to make pavinents of principal and wterest s e o the
installment become past due for a period in exeess of 15 days, the Mortuager colleet o
equal to five (5% ) per centum of any such past due installment in order to cover the edea expense 1

delinquent payments.

12. That the Mortgasor hereby assigns to the Maortgagee, s successon and assigns ol the tents assues ad profits aecnnng {rom
the mortgaged premnses. retmmng the right to eollect the sane s Pong s the debt Bereby secmed wonot i arrears of pavinent but
shonld any part of the principal mdebtediess, or mterest, tases, or fire mauratice: preminnis b past e and inpand the Maortgager
may without notier or further proceedmes tike over the imertgaged premses, af - this Sl T anccnpaed B o tenant or tenants and
calfeet said rents and profits and appls e same o the mdebtediess Terebs s wred athont Tabebts te account for anvthimg maore
than the rents and profits actnally collected, less the vt of colber on amld oy tenant s authoneed  upon tequest by Mortivees to
make all rental pavments direct to the Mottzagee wathost Tabslity to the Monteama ool notibed to the sontouy by the Mortgagee
and should said premises a1 the e of such detanlt be oecupred by the Morteaso: the Mortiagec mos apply o the Jalee of the
County Court or to any Judge of the Conrt of Common Pleas whe ahadl b resident o poesuding o the connts aboresand for the appomt-
ment of a recever with authority ta take possession of said premses al collect an e rents o prodas applve saoed tents after pan
ing the cast of collection, to the mortgage Jebt without Tabalin £ accanmt for anmvthing ere than the reats and probits actuall
collected

13 That the Mortgagee gty optot, may requine the Mortgagor ta pa to the Muortgezer an the hrst day ol cach month unh] the
note s ared herelv s badly pad, the following sy i adadition to the pasaients ab prose il ] mtereat provaded anownd note 4w
l"lll.|l to the PEEINLIITES that will nest Lecome due ;uui [1.:\.1]1]!' an ||u]u s ol nerteade goaganty snsrance ol .l‘\l)lll.!l!ll’: fre el ather
h.mml INSUrance cuvering 1]1!' nmr(;:;lm-d plup(-rh p|l|\ toa s .l1||| Pasassspnenbs et Jue an I]lv Tlll‘l“!.ll!"ll [SLERLINETaLY |” AN l'\hm,ltu’rl ll\
He Mortgagee b less a1l sns adreads pand therefoe dioded by the mnher of nonthe to clipse Befone ane meenth praose o the date when
such prenmes taves and assesstents will be dae amd pasables ar howinrs to b beld T Morteages o ey sacd premnnns. tases and
s Ll assessenenits Shoold theae pos maents e e the aanonnt of poaviments aotally nade e the SMorteaeee L Lises. assessienks or
ssurance premnnns The svcess mas be czedited Too the Manteages on sibvanuent pavients Boobeomaede T the Moty o Lionwe s
ward sirzs shall Lee b et to ke sad povments whien e sanve slall Lecome dnead - paside the Mot v STl oy te the
Mortragee s amoonts necessars ke up the defioency The Sorteador hnther aurees that st the cd of ten o Frome the date
hesteod - Morte vree oy ot 1 option |||p|\ For reneseal of moctgaee tiatants ot sl s e .|;l|\|n.||||n- convenmg the halaooe
then remamine dae on the morteaee deld amd the Morpagor mas at s aphion, pas the ol premn ool for thee remmonnane
vesnrs of the terme ar the Moteaer may s sch premmnm aned e the wome ta the mosteagn el an \\m\ nt the Mot oson shall
repay o Muortiauee such prempan pavesent, with interest at the rare speafed v promissors nole n‘-|t|.|| conthis stallents
nwver 1']!' Teinnntng l\.i\’llf'l\‘ l)"'lll‘l




