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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
incident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wd
to wall carpeting, fences and gates, and any other equipment or fixtures now ur hereafter attached, conneeted or fitted in any manner,
it being the.intention of the parties hereto that all such fixtures and equipment, other than household furniture, be considered a part o

- the realty. . .
TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever.

The Mortgagor reprasents and warrants timt sald Mortgagor s scized of the above deseribed premises in fee simple absolute; that

the above described premises are free and clear of oll liens or other encumbrances; that the Mortgagor is lawfully empowered to con-

vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgapee, its successors and assigns,
from and.against the Mortgagor and every person whomsoever lawfully claiming or to claitn the sume or any part thercof,

"THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: ;

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by said promissory note at the

times and in the manner therein provided. -

2. Thal this mortgage will sccure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insarance premivis, repairs ar other such purposes pursuant to the
provisions of this mortgage, and alse for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sce, 43-55, 1962 Code of laws of South Carolina, as amended, or similar statutes; and all sums so advanced shall bear
interest at the same rate or rates as that provided m said note unless otherwise agreed upon by the parties and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing. - .

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafler to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time and in a company or
companies aceeplable to the Mortgagee, and Mortgagor does hereby assign the poliey or policies of insurance to the Maortpagee and
agrees that all such policies shall be eld by the Mortgagee should it so require and shall include loss payable chses in fivor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; il shonld the
Mortgagor at any time fail to keep safd premises insured or fail to pay the premiums for such insurance, then the Mortgagee may cause
such improvements to be insured in the name of the Mortgager and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shouk! Mortgagor fail to do
s0, the Mortgagee may, at its option, enter upen said premises and make whatever repairs are necessary and charge the eapenses for _such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the fssuance and maintenance of jnsurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as bencficiary, and if the
ﬁnl.;miums are not otherwise paid, the Mortgagee inay pay said premiums and any amount so paid shall beconie a part of the mortgage

ebt.

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morgagee immediately upon payment, and should the Modt-
gagor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the samce and charge
the amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Moitgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the [indeltedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collect saicd indebtedness.

9. That should the Mostgagor alicnate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an asswmption of the mortgage indebledness, pay the reasonable cost as required by the Association for processing the
assumption, lurnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Conveyanee, and have the interest
rate on the lan balince existing at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina Jaw, or a lesser increase jn interest rate as may
be determined by the Associntion. The Association will notify the Moctgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be immediately doe and pasvable and may
institute any proceedings necessary to collect said indebtedness,

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the smne shall be
unpatd for a period of thirty (30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its option. may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and should the Morteagor Tail to reetly said default within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser termy to the maximum rdfe per annum permitted to be charged at that time by apphealsle Seuth Carolina Lw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adjustez! accordingly,

11. That shoukl the Mortuagor fail to make paviments of principal ane interest as dise on the promissors rote and shoukd sy monthly
installment become past due for a perisd in eacess of 15 days, the Maorbragee mar colleet a “late charge™ not to exceed an amount
cqual to five (55¢) per centum of any such past due installtment in order 1o cover the evatra expeinse incident to the handhng of such
delintpuent payments.

12, That the Mortgagtor hereby assigns to the Mortggagee, its snccessors and assigns all the rents assues and profits aceening from
the mortgaged premises. retaning the right to collect the same so lone s the debit bereby secured s not e agrears of pavme at but
should any part of the principal indebtedness, or interest, taxes, 01 fie msirance prespums, be past die and unpaid the Mortzagee
may without notice or furthvr pmt‘t‘(‘llings Lk e over the :nurtuuul'tl [are s,  they s]].:” I m'mllm't! by a tenant or tenants  and
collect said rents and profits and apply the wune to the indehtedness herels secnred. withont halulaty o account {or anvthing inore
than the rents and pmfiis n(‘t":ll]}' C[l"l'l‘ll‘(], less the cost of collection and any tenant w anthorized upan repest by Mortgagee to
make all rental payments direct to the Mortigee without Eahility to the Mortzaeor untl notiherd 1o the contray by the Mobiager
and should said premises at the time of such default be occupied by the Maorteagzor, the Martagee i apphy 1o e Jodee of the
County Court or to any Judge of the Court of Common Pleas who shall be readent o presbhing i the county aforesaad for the appoint-
ment of a receiver with authority to take possession of saild premises i colleet such rents and probies, applving sanl ents, after pay-
"ll]-‘.i ”“'dL‘Uﬂ of volleetion, to the morgage debt without hability € aecount for anvthine mare than the rents aml profits actiuglly
cullected.

13, That the Mortgagee al its option, may require the Mortuagor 1o pas to the Morteagee, on toe fiesd das of cach month until the
note secured ]I!‘rl‘ll)' is full_\‘ |).nd, the following sums in addition to the avnpers of prnu'm.nl aral anterest j'l:r()\‘ll!l‘rl i osanl note o osum
equal ta the premiums that will next become due and pavable on policies of wortgage soasmty msaranee G applicable fire and other
hazard insurance covering the martgaged property plus taaes and assessnents ned due on the mortgaged promras call s estunated by
the Mortgagee) less all sums already paid therefor divided Ty the namber ol naths to elapae before ore month pooe te the date when
such premiomy taxes and assessioents will be duae and pavabile, s h simie 1o be Beld b Muartiragee to pas \.mﬁ pHennums, tyves and
special assesments. Should these pavments exceed the amount of pavments aetmalle swale by the Marteagee for taes, asesaments ar
insurance prenguens, the eveess may be eredited T the Mortzgee oo subsequent pavinents o he mosde by the Martzaeor 1, however
saied sums shall he msufficient to make i pavments whe o the same shall hecome due anld p.l\.lh]--, the Nortvawar shialf vy o the
Mortsgree ant amonnts becessary 1o make up the deficieney The Morteavor forther actees thar ot the end of ten venes fram the date
hereaf, Mortezes v, at its option apply for renewal af mortgagee mmaranty or amelar msorance Gl apphe abbe ©onermg the balinee
then remaning due on the mortgage debt and the Morteagor mav at its option, pav the smvle premom regoed for the remaming
years of the tm or the Mortgagee may pasy sueh premn and add the e 1o the mortgaee Jebl s phin bes ent the Mo pasar shalt
repay to Morgagee such prewnumn payvinent, with nterest at the rate \])mllu'(} e sanld PHOBI N Y I||1[J i el monthh anstallments

/

over the cenming payment period /
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