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IFICATION & ASSUMPTION AGREEMENT

- STATE OF SOUTH CAROLINA - . D _Loan Account No.
COUNTY OF GREENVILLE . . : , o .

~ WHEREAS Fidelity Federal Savings and Loan Assoclation of Groenville, South Crolina, hereinafter referred to as the ASSO-

. CIATION, is the owner and holder of a promissory note dated —Jl_ll‘-’ 13, 1958‘ . exccuted by B E. Huff & _

assumed by Charles C. & Frankie B_.‘ Wilson i in the orlginal sum of § 29,000.00 bearing

. interest at the rate of ~——7 % and secured by a first morigage on the premises being known as —LOL 138, Section. .

IIT, Westcliffe Subdivi sion, Greenville COuntj, 5. C, ) i} , which i3 recorded in the RMC offlcd for

Greenville County in Mortgage Book 1097 ., page, 427 , title to which property is now. being transferred
to the underalgned ODLIG(gR(S). who has (have) agreed to n3sume satd morignge loan and to pay the balance due thirleérg:l_lundd b

and his

WHEREAS the ASSOCIATION has agreed to said transfer of ownership of the mortgaged prem!se? to the OB
assumption of the mortgage loan, provided the interest rate an the balanee due fs incrensed from % to a present

_rate of —— 1 3/4 >~ %, and can be cscalated as heroinafter stated. )
NOW, THEREFORE, this agrcement made and entered into this —3LsE. day of _ August + 1921 by arid between
the ASSOCIATION, us mortgagee, and Gary A. Collins & Patricia A. Collins :
as assuming OBLIGOR,

WITNESSETH:
In consideration of the premiscs and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, rcceipt of which is
hereby acknowledged, the undersigned parties agree as follows:
(1) That the loan balanee at the time of this, assumption is $—le-32-l—-ﬁ_‘f__; that the ASSOCIATION is presently increas-
ing the interest rate on the balance to _QL% That'the OBLIGOR agrees to repay ssid obligation in monthly installments
of § 220.94 each with paymerits to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due Septembey 1, L1022l .

(2) THE UNDERSIGNED agree(s) that the aforcsaid rate of interest on thia obligation may from time to time in the diseretion
of the ASSOCIATION be ineressed to the maximum rate per annum permitted to be charged by the thip nnp!i.fnmc South Carolina
our
5/)4? per annum on

Iaw, Provided, however, that in no event shall the maximum rapd of interest exceed SEVER & three-
the balance due. The ASSOCIATION shall send written notife of any increase in interest rates to the last known address of the
OBLIGOR(S) and such -increase shall become effective thir y (30) dnys after written notice is mailed. It is further apgreed that the
monthly installment payments may bo adjusted in proportiom to increments in interest rates to allow the obligation to be retired
fn full in substantinlly the same time ns would have oceurred Yorior to any egenlation in interest rate.

(3) Should any installment payment become due for a peridd in excess of (18} fifteen days, the ASSOCIATION may collect n
“LATE CHARGE" not to exceed an amount cqual to five per cdptum (6%5) of any Buch past due installment payment,

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such poy-
ments, including obligatory principal paymerits do not in any twelve (12) month period beginning on the anniversary of the assumption
exceed twenty per centum (209%) of the oripinal principal balance assumed, Further nrivileire is reserved to pay in excess of twenty
per centum (2092} of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed nt the then prevailing rate of interest according to the terms of this agreement
between the undersigned parties. Provided, however, the entire’ balance may be paid in full without any additional premium during any
thirty (30) day notice period after the ASSOCIATION has griven written notice that the interest rate is to be csealated.

(5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agreement,
(6) That this Agreement shall bind jointly and severally the successors and assiens of the ASSOCIATION and OBLIGOR, his

heirs, suecessors and assigns. .
*  IN WITNESS WHEREOF the partics hereto have sct their hands and seals this % day of August L1971

I?ﬁI‘mcs,cmef :I ﬁ FII{)ELITI’ fEDERAL VINGS & LOAN ASSOCIATION
\/éizili A . —7 Ll BY:’{? ‘_LVL:.“ﬂTE 1:i..4 31_____A4SEAL)
_(“4/1@4;__2/ Mu}:w '\é_é&)c/f //- ,";3_(-_./;}_4._7 o _(SEAL)
4 M‘u@, IV . (SEAL)

(SEAL)

T Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Federal Snvir}zs and LpnnlAssnointion's consent to the assumntion outlined sbove, and in further
consideration of One dollar (£1,00), the receipt of which is hereby acknowledged, I (we), the undersigned(s) nx transferrmng ORBLI-
GOR(S8) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be bound thereby,

2 . - ) ’
el L e e (SEAL)

In By presence of: o
) « ; T

T,
Yo e DT - T T 0 L (BEAL)

{8EAL)

T (SEAL)
Transferring OBLIGORS)

ATE OF 80UTH CAROLINA )
STat! PROBATE

COUNTY OF GREENVILLE )
Personally nppeared before me the undersigned who made onth that (s)he saw—. I. Henry Phi Ipot, Jr., Ca ry oA,
Collins, Patricim A. Collins, Charles C. Wilson and Frankie B. Wilson
witness witnessed the execution thereof.

sign, seal und deliver the foregoing Agreement(s) and that {s)he with the other subseribing

S“'P,R.\' to before m; this

~i/.?’ duy of — _";{.t_‘}‘s_)_/ L 19871
._;"”_I..';«L-,f _F ;1':1:‘:(.‘[75{.-}1.‘-.&.--. . (SEAL) 1 /
NOLEry Public for South Carolina _ Y
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