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GREENVILLE, SOUTH CAROLINA '

€2%.%" MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA : Loan Account No.
COUNTY OF GREENVILLE

-

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Caroling, hereinafter referred to as the ASSO-
March 22, 1971 , exceuted ‘by .

CIATION, is the owner and holdgr of a promissory note dated
Jack E. Shaw B'U] 1ders, Inc, in the original sum of $._2.6_;5_QD_..0_0_._ bearln

interest at the rate ot——ﬂi...-—-f,.’g and secured by n first mortgage on the premises being known as -
Lot 31 Roe Court, Cedar Vale Subdivision , whith is recorded in the RMC office for

Greenville County in Mortpagre Book 1184 , PAgS 318 title to which proverty is now being transferred

to the undersigned OBLIGOR(S), who has (have) ngreed to assume snid mortgage loan and to pay.the balance due thereon; and
WHEREAS the ASSOCIATION has ngreed to said transfer of ownership of the mortgaged premisoﬁ’to the OBLIGOR and his

assumption of the mortgage lonn, provided the interest rate on the balance due is incrensed from 3 e to & present

7-3/4 ge, and con be esealated as hercinafter stntcﬂ.

40y

rate of
NOW, THEREFQRE, this agreement made and entered Into this 27t day of -

the ASSOCIATION, ns mortgagee, and ~—J@Mes R, Louwers
as assuming OQBLIGOR, _

August , 19071 by and between

WITNESSETH:

In consideration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which Is

hereby ncknowledged, the undersigned parties ngree as follows: 26.500.00 , i
(1) That the loan balance at the time of this assumption is § L . ; that the ASSOCIATION is presently inerens-

ing the interest rate on the balance to -—:ML-% That the OBLIGOR ngrees te repay gaid obligation in monthly installmenls
of § 200. 17 each with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due September 1 , 197.l
(2) THE UNDERSIGNED sagree{s) that the aforesaid rate of interest on this oblifpation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to I.g cggﬁ: 3 E& the then applienble South Carolina
law, Provided, however, that in no event shall the maximum rate of interest exceed = -3/4% per annum on
the balanee due. The ASSOCIATION ghall send written notice of uny increase in interest rates to the last known address of the
OBLIGOR(S) and such increase shall become effective thirty (30) days after written notico is mailed, It is further agreed that the
monthly installment payments may be adjusted in proportion to increments in interest rates to nllow the obligation to be rotired
in full in substantinlly the same time as would have occurred prior to any escalation in interest rate. .
. {3) Should nny installment payment become due for a period in cxcess of (15) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to execed an amount equal to five per ventum (575) of any such Fu.st duc Installment payment.

(4) Privilege is reserved by the obligor to make additional payments on the principal balance assumed providing that such\pay-
ments, including obligatory principal pnyments do not in any twelve (12) month peried beginning on the anniversary of the assumption
execed twenty per contum (209) of the eriginal principal balance assumed, Further privilego is reserved to pay in excess of t\\'cnt*'
per centum (209} of the original principal balance assumed upon payment to the ASSOCIATION of o premium equal to six {
months interest on such excess amount computed at the then prevajling rate of interest according to the terms of this agreeme
between the undersigned parties. Provided, however, the entire balance may be paid in full without any additionnl premium during any
thirty (30} day notice period nfter the ASSQCIATION has given written notice thnt the interest rate is to be esealated,

(5} That all terms and conditions as sct out in the note and mortgage shall continue in full force, except a3 modified cxpressly by

this Agreement. .
. {6) That this Agreement shall bind jpintly and severally the succeasors and assigns of the ASSOCIATION and OBLIGOR, hiy

heirs, successors and assigns, . . o
IN WITNESS WHEREOF the parties hereto have set their hands and seals this —2LtH dny ot —__AUQUSE 1971

In the presence of:,

(SEAL}

el
| ) N
. 4 g
o Wreed (7Tt (SEAL)
James R. {.ouwef's -
(SEAL).
Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Fedeml'Savingﬂ and Loan Associntion's consept|to the assumption outlined above, and in further
consideration of One dollar ($1.00), tho reecipt of which is heroby acknowle ) I (we}, the undersigned(s) as transferring OBLI
GOR(S8) do hereby consent to the terms of this Modifleation and Assumption cement and ngree to be bound thereby. ‘

’ . (SEAL)

\,{aclﬁ',E‘. Sh, Builders, Inc. (SEAL)

‘ MALLL& )L yM\—/ (SEAL)
Jack E. Shaw , _

\  Transferring OBLIGOR(S)

Inthe pregence of:

(SEAL)

\'TE ROLINA '
STATE OF SOUTH CARO ) , PROBATE

COUNTY OF GREENVILLE ) ) . R L
* _ Personally nppeared before me the undersigned who mnde onth that (s)he saw: Ja_r,"es R. Louwers, ASSU!‘IH ng
Obligor, and Jack E. Shaw, for'Jack E. Shaw Builders, Inc., Transferring Obligor

sign, seal and deliver the foregoing Agreement(a) and that (sthe with tha ather subscrlbiqg- witness witnessed the excecution thereof,

SWORN to before ma this 27th

SN o BN N Y A
My commiasion expirba <% 5_: f;dpﬁ.\;&_!fm %gg égrgﬁnent Record August 30,::'.




