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at that time it is insured under the provisions of the Nalional Housing Act, he will pay to the Mortgagee an insur-
ance premium chatge of one per centum (1%) of the original principal amount thereof, except that in no event shall
the adjusted premium exceed the aggregate amount of premium charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the Mortgagee upon its'obligation
to the Secretary of Housing and Urban Development on account of mortguge insurance.

2. That, togéther with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay 1o the Mortgagee, on the first day of each month until the said note

is fully paid, the following sums: .

e} An amount suffiient to provide the holder hercof with funds (o pay the next mortgiize insurance premium if this instrus
ment and the note secdred hetreby are insured, or o moenthly charge (in Yieu of & morlgage insurance premium) if theyare
held by the Secratary of Housing and Urbun Development, as follows: i
I and so long as sald note of even date and this instrument are insured or gre reinsured under.the provisions of the

National Housing Act, an amount dulficient to accumulale in the hands of the holder

date the annual mortguge insuronce premium, in order to provide such holder with fun

Secretury of Housing and Urban Development pursuant to the Nativnal Housing Act, as amended, andapplicable,
Regulations thereunder; or .

{II) If and so lung as said note of ¢ven date and this instroment are held by the Secretary of Housing and  Urban De.
velopment, a monthly charge (in lieu of a MO paEe injurance premium) which shall be in an amount equal to ane.
twelfth (1712} of one-half (%3} per centum of the averape outstanding butince due on the note cemputed withoot taking
into pecount delinquencisy or prepayments; : .

(h) A-sum equal 1o the ground rents, if.nny,' next due, plus the premioms that will next become due and payable on policies
of firé and other hazard insurance covering the mortgaped preperty, plus laxes and osscessments next diie on the mortgaged
properly (nll as estimated by the Mortgagee) less all sums already paid therefor divided by the number of months toclapse
before one (1) month prior to the date when such ground rents, premiums, taxes, and ossessments will became delinquent,
such sums to he held by Mortgagee in trust to pay said ground rents, premiums, texes, and spectal assesaments; and

{r} All poyments mentioned in the two preceding subseclions of this paragraph und all payments to he made under the pote
secured hereby shall be added together and the aggregnte amount thereof shall be paid by the Mortpugor cach month in o
single payment to be applied by the Mortpogee to the following items in the order sof forth:

(1) premium charges under the contract of insurance with the Secretary of Housing and Urhan Development, or monthly
charge (in licy of mottpage- insurance premium), as the case may hey . .

(IN taxes, special assessments, fire and other hozard insurance premiums; )

(11} interest on the note secured hereby, and

UV} amortization of the principal of suid note.

Any deficiency in the amount of dny such uggrepate monthly payment, shall, unless made pood by the Mortgagor prior to

the due date of the next such payment, constitute an vvent of defaull under this mortpape. The Mortpupee may callecra

“late charge’* not (o excueed lwo cents (2¢) for cach dollar ($1) of each Payment more than lificen (15) days in arrears to
cover Lhe extra expense involved in handling dcliqqucnl payments. .

3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay-

ments actually made by the Mortgagee for taxes or assessments or insurance premigms, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor,
If. however, the monthly payments made by the Mortgagor under (&) of paragraph 2 preceding shall not be sufficient 1o pay
taxes and assessments and_ insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. "If at- any time the Mortgagor shall tender to the Morgagee,
in accordance with the provisions of (he note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebledness, credit to the account of the Mortgagor
all payments made under the provisions of fa) of puragraph 2 hercof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b} of paragraph 2 hereof. If there shall be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is otherwise acquired, the balance then remaining in the funds accumulated undes (e} of paragraph 2 preceding, as
a credit against the amount. of principal then remaining unpaid under the note secured heréby, and shall properly
adjust any payments which shall have been made under (a/ of paragraph 2.

4. That he will pay all taxes, assessments. waler rates, and other governmental or municipal charges, fines,
or impositions, for which provision has not beemr made hercinbefore, and in default thereof the Mottgugee may pay
the same; and that he will promptly deliver the offjcial receipts therefor to the Mortgapee. If the Mortgagor fails
to make any puyments provided for in this section or any other payments for tuxes, assessments, or the like, the
Mortgagee may pay the same. and al] sums 5o puid shall bear interest at the rate set forth inthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

3. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the !mprovements now existing or hercafter vrected on the mortpaged property insured us
myy be required from time to time by the Mortgugee apamst loss bv fire and other hazards, casualties and contin-
Bekcies in such amounts and for such periods as may be required by the Mortpagee and will pay promptly | when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore All msuyr-
ance shall Kéncamud N companies approved by the Mortpagee and the policies and renowals thereol shall be held
by the Mortgapee and have attached theeeto loss payable clayses in {avor ol and 1n form acceptable 1o the Mort.
Bigee.  In event of loss Mortgugor will pive immedinte notice by muil 10 the Mortgagee. who may muke proof of
loss il not made promptly by Mortgagor, and cach insurance company concerned 18 hereby authornized and directed
to make puyment for such loss directly ta the Mertpagee tstead of to the Mortgagor and Morntgagoe jointly, uand the
insurance proceeds. or any par! thereof., may Le apphied by the Mortgagee at s aption etther to the reduction of
the indebtedness hereby secured or to the restoration or repar of the propetty damaged . In event of foreclosure of
this mortgage or other transfer of title to the Mortpaped property n ex!my,\ﬁshmvri of the indebtedness seeured
hereby, &l right, title and interest of the Morgagor n and to any ansurance policies then in foree shall pass o
the purchaser or grantee. f ’

7. That he hereby assigns all the reats, ssues. and prolits of the muttgaped premises from und alter any de-
fault hereunder, and should legal proceedings be instituted pursuant to this mstrument, then the Mot papee shall
have the right to have u recerver appoanted ol the rents, 1ssues, and profits. whe, after deducning all chitpes and
expenses allending such proceedings and the execubion ot his trest as receiver, shall apply the residue of the
rents. assues, and profits. toward the pavment of the debt secured hereby




