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"\, WHEREAS Fidelity Federal Savings and Loan :Aisoclatlon 'of ‘Groenville, South Carolina, heteinnfier roferred.to as the ASSO-

o LT -_'_..,..: ca gt e b 'f‘“."‘“,,.“' . '-"'=€"','~""5-September .4’ 1968 " R Iy Wil]_j_am w.‘

. CIATION, Is thzg.ovmer ang-holder,of a promissory note ‘dated ——"——— ~ 72 "0 , exegnted by A2oolOW We

{ A [ B Vo -’t.-,l " : H -‘.,,"'I".4¢ * . P

3 5-.'.@‘.‘?? anc. :11;gbet 'NE;E?JQMS. TR ‘ ~in the original’sum ot $—%0.000.00 bearing -

Interest at the rato bt 7;'; —=XeWw'b and sccured by & first mortiigo qn the premises belng kngwn gs LOE_2 and patt Lot 3 ..

¢y Lolontal Esttes; E/S Round Pond Road, Greemville, S. C. - . <, which iy recorded in the RMC office for

;i - Greenville County in Mdrtga E’Bbo'k‘_ . 1102 7 o page 135 " yile to' which property {s-now being transferred

< {i:to the undersigned OBLIGOR(B), who has (have) agrecd to assumo said mortgnpa loan and to, pay the balanca due thereon; and -
*.1:-* WHEREAS the ASS0OCI TION has e::{(reed to said transfer-of, ownership of ‘the mort aged_premisaf, to,the OBLIGOR and his .

th WEEFE 22 rov Lo Breen

.,;‘_ R h e . ! . p . o,
{7 Aasumption of 7%1'13‘???3““?'.1.%“' provided the interest raté on the belance due s aed" -nor. Incréased
71 -, NOW, THEREFORE, this agreement ris into this 25t oy o __August '« 39 71 K5\ petween
77 the ASSOCTATION, a8 mortgagee! and WAlter L. Patton.and Marilyn W, Patton .~ L I
- : b assuming DBLIGOR, N S " . - - . Co .
el T T WITNESSETH:

i

-

1+ 7. In consideration of the premises and thio further sum of $1.00'pald by the ASSOCIATION to the OBLIGOR, recelpt afeslpichde

- v.i ;. hereby acknowledged, the undersigned partics agree as follows: . ’ ST L .

R g(n_ That theﬁoan balance at the time of this assumption {8 ; that the ASSOCIAITI/ON Is presently KK
., ¥KXthe interest rats on the bnlap;e'to 1 - o That tha OBLIGOR ngrees to repay said obligation in monthly instaliments

of ,L 283' 00 : - . 'ench with ‘paymehié to be nﬁbliéd first to interest and then to remaining prihcipal bn}hn_ce duc from month to
.+ “month with the first monthly payment being due . —cptember 1. ,19-21 S .
. i, (2) THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this obligation may from time to time in the discretion
. of the ASSOCIA'I‘IQN, ba Increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

- - law. Provided, however, that in no avent shall the maximum rate ¢ Intercet exceed seven (7 )5 per annum on
. the balance due. The ASSOCIATION shall send written notlce of any increase in intereat tates to the last known address of the
-OBLIGOR(S) and such increaso shall become effectivé thirty (30) days after written notice is mailed, It is further agreed that the
" monthly .installment payments may be adjusted in proportion to Increments in intereat rates to nllow the obligation: to be retired
in-full in substantially the same time as would have seenrred prior to any escalation in interest rate. .
© . (3) Should any installment payment become due for a period in excess of (16) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE" not to exceed an amount equal to fiva per centum (59%2) of any such past duas installment payment. . .
(4) Privilege is resarved by the'obligor to make additional payments on the principal balance sssumed providing that such pay-
ments, including oblipatery principal peyments do not in any twelve (12) month peried beginning on the anniversary of the assumption
. exceed twenty per centum (20%) of the origina! principal balance assumed. Further privilego is reserved to pay in excess of twenty
per contum (20%) of the original principal balance assumed upon payment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then provailing rato of interest mecording to the terms of this agreement
botween the undersigmed parties, Provided, however, the entire balance may be pald in full without any ndditional premium during any
thirty (30) day notice period after the ABSOCIATION has given written notice that the interest rate s to be esealated.
: 5) That all terms and conditions as set out in the note and’ mortgage shall continye in full foree, except ns modificd expressly by

-~ this Agreement. - . ) ] - -
Tl . (6) That this Agreement shall bind jolntly and severzlly the successors and assigns of the ASSOCIATION &nd OBLIGOR, his

August '19“71_

- heirs, successors and assigns, o 25th .
IN WITNESS WHEREOF the parties hereto have sct thefr hands and seals this 2. day of

In the presqnea of: ) y
o Z / % 2 . FIDELITY FEDER LOAN ABS{CIATION

t( SEAL)

Qoﬂr/mo?/?% o .. y L X (SEAL)

/ .
(Cadl : — (SEAL)

] h\OJ\U-u-..J D ﬁ@l:‘d—_@\ﬁl ‘(SEAL)

O Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)~

In consideration of Fidelity Federal Savings and Loan Association’s consent to the assumption outlined above, and in further
conaideration of One dollar (31.00), the receipt of which Is hereby ucknowlcgged, I (we), the undersigned (s} as transferring OBLI-

GOR(8) do hereby consent to the tc_rms. of this Modiﬁcgtion and Assumptiop greement and agre ¥y
In the presence of: (@8 to Marvx.m Dukes) : / L ¢

_ _ Jally “E
Sz Ay L LT L - of W. W. Jomes (SEAL)

‘a ;' ’ZOQ% ' [ s . T IolitEAL)

(SEAL)

Transferring OBLIGOR(S)
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. REENVILLE ) " o PRUBATE _ M
" _ Personnlly appeared beforrn undersigned who made oath that (s}he saw-HOLIY R. Ste » Jr., as ageant,
Walter L. Patton,Marilyn W.Fa Elizabeth Nolte Jones, indévtdually and as Co-Executor

£ign, seal and delivczj the foregoing Agreement(s) and t.h_at
" SWORN to before me this- ! :

@2E5E qay of . August o T ' ,/}7.' i |
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CONTINUED ON REVERSE SIDE




