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TOCETHER with oll and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wnh'
incident or appertaining, including all buflt-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa
to wall carpeting, fences nnd gates, and any other equipment or fixtures now or hereafter attached, connected or fitted in m:{ manner,

" it being the intention of the partfes hereto that all such, fixtures and equipment, other than household furniture, be considered a part of

the realty, .
TO HAVE AND TO HOLD all and sirngulnr the said premises unto the Mortgagee, its successors and assigns forever.

) The Mortgagor represents and warrants that said Mortgagor is scized of the above described premises in fee simple absolute; that

the above descriﬁcd premises are free and clear of gl liens or other encumbrances; that the Mortgagor Is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said premises unto the Mortgageo, its successors and assigns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to claim the same or any part thereof,

THE MORTGAGOR COVENANTS AND AGREES ‘AS FOLLO\INS:

1. That the Mortgagor will pramptly pay the principal and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided. ‘ :

2, That this mortgage will secure the Mortgagee for any additional sums which may be advanced herealter, at the option of the

Mortgagee, for the payment of taxes, or public assessinents, hazard insurance premiums, repairs or other such pugposes pursuant to the

. provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgagee to the Mortgagor under

the authority of Sec, 45.55, 1962 Code of laws of South Carolina, 9s amended, or similar statutes; and all sums so advanced shall bear
interest at J;c same rate or rates as that provided in said note unless otherwise agreed upon by the parties awl shall be payalle at the -

demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erected, insured
against loss by fire, windstorm and other hazards in a sum not less than the hnf:mcc due hereunder at any time and in a company or
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Mortzagee and
agrees that all such policies shall be ﬁc]d by the Mortgayce should it so require and shall include loss payable clauses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Martgagee by registered nail; and should the -
Mortgagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mottgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itsell for the cost of such insurance, with interest as
hereinabove provided, : .

4. That the Mortgager will keep all improvements upon the mortgaged premises in good repair, and shoull Mortgagor [ail to do
s0, the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary and _ch;:rgu the eapenses for such
repairs lo the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as beneficiary, and if the
Srcl:)miums arc not otherwise paid, the Mortgagee may pay said premiums and any amount 5o paid shall become a part of the mortrage

cbt. ’

6. That Mortgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
ragor fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option. pay the same and charge
ﬁw amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as ahove provided. ‘

7. 'That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secured shall be dishursed to the Mortggagor in periodic payments, as construction progresses, in accordance wtlh_ the terms and condi-
tic;ns of a Construction Loan Amrecment which is separately executed but is made a part of this moitgage and incorporated herein by
reference,

8, That the Mortgagor will not further encunther the premises above deseribed, without the prior consent of the Maortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, declare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to colleet said indebtedness,

9. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Devd of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be sequired to file with the Association an
application for an assumption of the mortgage indebtedness, pay the reasonable cost as required by the Association for processing the
asswenption, furnish the Association with 1 copy of the Contract of Sale, Bond for Title, or Deed of Couveyance, and have the interest
rate on the loan balance existing at the time of transfer modified by inereasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Caroling law, or a lesser increase ininterest rate as may
he determined by the Association. The Association will notify the Mortgagor or his porchaser of the new interest rate and monthly payv-
ments, and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph, the Mortgapee, at its optionr, may deelare the indebtedness hereby secured to Le immeditely doe and payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of thirty (30) days, or if there should be any failure to comply with and alide by any bv-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Murtgagee, at its option. may write to the Mortgager at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortgagor fail to rectify said defanlt within the
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the loan balance for the repaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that tioe by applicalle Sonth Carolina Lo, or a lesser
increase rate as may be determined by the Association. The monthly pavinents will he adjsted accordingly.

11. That should the Mortgagor fail to make puyments of principal anid mterest as due on the pranissory pote and shoalid any monthly
installment become past due for a pertodd in excess of 15 days, the Mortgagee muy collect @ “late charge”™ not to exceed an amount
equal to five (5% ) per centum of any such past due installiment ie order to cover the eatra expense incdent to the handhng of such

delinquent payments.

12. That the Mortgagor hereby assigns to the Mortragee, its successors and assigns all the tents issues and profits averning from
the mortgaged premises, retanving the night to colleet the same so Tong as the dehit hereby secured v not in arrears of povment but
should any part of the principal indebtedness, or inferest, taxes, or fie msurance preminms, he past due and anpad, the Mortgagee
may without notice or further proceedings take over the mortgaged premises, of they shall e ocerpusd Dy a tenant or tenants and
collect said rents and profits amd ;mply the same tn the indebtedness hereby secored swithant halehty to acoount for anvthime more
than the rents and profits actually collected. less the eost of collection and any tenant s anthorized apon request by Mortgagee to
make all rental payments direct to the Morgagee withont liability to the Muortgagor until aobfred to the contran by the Martgagee,
and should said premises at the time of such defuult be occupied by the Mortgagor, the Mortaoees s apph to the Jodee of the
County Court or to any Judge of the Court of Commun Pleas who shall Le resulent an presuhing o the connty afaresand for the appoint.
ment of a receiver with authority to take possession of said premises and calloet such rents amd profits, applyimg sand rents, after pas -
l'n;!l lhl‘]c‘osl of collection, to the martgage debt without liabiity t acconnt for avthing more than the rents wnd probits actually
collectee

13. That the Mortgagee at its option, may require the Mortzagor to pay to the Martgagee, an the Dest iy of each month until the
note secured herely is Tully paid. the following sums in addition 1o the pasviments of proncpal and interest provaded o vind nate g sum
equal to the prennmns that will next become due and pavable on pelicies of morteaee eiarants imsuranee (i apphcabibe b e and othey
hazard insurance covering the morgared property. plus taives and assessments next due oo the mortzaged premoses Call s estimateed I
the Mortgagee ) less all sams already paid therefor divided Dy the number of montha to clapse Lefore ane month praoe to the date when
such premiviy tives e assesstents wall be due and pavable, such snms ta e Tield Ty Mortszazer 1o pa a.m% preminms. tases and
special assessments Shonld these pavients exeeed the amount of paosments actuallv made by the Marteavee Jor tives, assessments or
insurance preantoms, the eveess nay be eredited T the Maortgaee on subsesguent pavenents ta by neude by the Mortwaenr o) hewever
sond sums shall be insiffiewrnt 1o make saud pavments when the same shall Decome dueand pasable, the Moteaesr shall pav to the
Mortizager anv amounts necessany te make up the deficieney The Mortgagor hiather aorees Ht at the end of ten vears i the date
fiereof, Mortwages oy, at ats ophan apph for renewal al marteasge cuarants or stk esaranee f apphcabide s ovenme the balanee
then remarninge dae on the morttige debt and the Morteawor may ab ats aption, pay the smele preaaond requnres) bor the rem e
vears of the term or the Mortgaeee may pay such prenuumn and add the sime to the nmetgaee debt onswohin boevent the Maorteaeoe shall
repay to Mortuipeer sich premuen paveaent o ow ith interest at the rate N ied i wan! Protnissors pate n !'~[ll.ll monthh installiments
over the remammyg payment perkd
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