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Ray o Wory, ' GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION A.GREEMENT

STATE OF SOUTH CAROLINA - . s — Loan Account No.—

COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Cg.’mlinn. hereinafter referred to as the ASS0-
' -

March , exccuted by

CIATION, is the owner and holder of & promissory note doted
Ine. : in the original sum of § 32,000 00 __ pearing

interest ot the rate of __7___1-_£2—% and secured by a first nrortgage on the premises being known as Lot 372 Tmper ial
Court, : ., which is recorded in the RMC office for

Creenville County in Morigage Book 1185 , PBRO _Z-O-i—w. title to which property is now being transferred
to the undersigned OBLIGOR(S), who has (have} agreed to assume snid mortgage lonn and te pay the balance due thereon: and
r_%mi_[r.e?olo the OBLIGOR and his

WHEREAS the ASSOCIATION has apreed to said tronsfer of ownership of the mortgaged p
provided the interest rate on the halance due is increased from — % to a present

pssumption of the mortgage loan,
rate of 7 3/4 ' 65, and can be esenlated as hereinafter stated. .
NOW, THEREFORE, this apreement made and entered into this — 12 day of Aucyst , 19_7_1, by and belween

the ASSOCIATION, ns mortgagee, and: carl W, Yost and Joanna 5. ¥oat '
a8 assuming OBLIGOR,

WITNESSETH:
In considcration of the premises and the further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, rceeipt of which is -

hereby acknowledged, the undersigned parties agree as follows: 2
(1) That the loan balance at the time of this sssumption is 5_3.—._0-0—(1-—0-[1—-_ : that the ASSOCIATION is presently inereas-

ing the interest rate en the balance to .._'Z—B—/L% That the OBLIGOR agrees to repay gaid obligation in monthly installments
of & 229.26 cach with payments to be applied first to interest and then to remaining principal balance due from month to

month with the first monthly payment being due Sentember 1 , 1!.],..7.1-. ,
. (2) THE UNDERSIGNED agree(s) thot the aforesaid rate of interest on this abligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per annunm permitted to be charged by the then applicable South Carolina
law. Provided, however, that in no event shall the maximum rate of interest exceed } G+ per annum on,
the balance due. The ASSOCIATION shall send written notice of any incrense in interest rates to the last known address of the
OBLIGOR(S) and such increase shall beecome offective thirty (30) days after written notice is mailed. It s further agreed that the
monthly installment payments may i increments in intercst rates to allow the obligation to he retired
fn full in substantially the s ; enlation in interest rate.
{3) Should any installment pa iod in excess of (15) fifleen days, the ASSOCIATION may collect n
WLATE CHARGE" not to exceed an -amopunt equnl to five per centum (65~) of any such past duo installment payment. .
{4) Privilege is rescrved by the obligor to make additional payments on the principal balance assumed providing that such pay-
ments. including vbligatory principal payments do not in any twelve (12) month period beginning on the anniversary of the assuniption
xeeed twenty per eentum (2056} of the original principal balance assumed. Further privilege is reserved to pay in excess of twenty
the ASSOCIATION of a premium equal to six (6)

m (20%) of the original principal balance assumed upen payment to )
t computed at the then prevailing rate of interecst accerding to the terms of this agreement

between the undersigned parties. Provided, however, the entire balance may be paid in fu.llwithout any additional premium during any
thirty (20) day notice period after the ASSOCIATION has given written notice that the interest rate is to be esenlated.
N 5\5) That ol terms and conditions as sct out in the note and mortgage shail continue in full force, excent as nmiodificd expressly by
this Aprecment,
{6} That this Agreement shall bind jointly and severally the successors and assigns of the ASSOCIATION and OBLIGOR, his
Aucust 1921

heirs, successors and assigns.
IN WITNESS WHEREOF the parties hereto have set their hands nnd seals this

In the nr/ Z:e of: . o
/fj: S q e /. 7‘\ FIDEJATY FE sg}i KGS & LOAN ASSOCIATION
‘=L ALeg " e BN/ Qe . -,
= > : BY: W 2 (SEAL)
AR ] s : L ' "
"'C\)}/ VI R AL Lol T o kL . _(SEAL)
. . (SEAL)

per centu
months interest on auch cxcess amoun

J‘— day of

< (SEAL)}
Assuming OBLIGOR(S})

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

ent to the assumption outlined above, and in further
y, the undersigned{s) as transferring OBLI-
bound therchy.

In consideration of Fidelity Federal Savings and Loan Associntion’s cons
consideration of One dollar ($1.00), the receipt of which is hereby acknowledped, I (we
COL(S) do hereby consent to the terms of this Modification and Assumption Agreement and agree to be
(SEAL)

In the‘[;‘escnce of:
f ,l" .
{SEAL}

(SEAL)

. L(SEAL)
Transferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )
‘ PROBATE
COQUNTY OrF GREENVILLE )

Porsonally appeared before me the undersigned whe mnde oath that (a)he saw. L'e abave arcies

e = - .- . .
gigen, seal and deliver the foregoing Agree witness witnessed the execution thereof.

meat(s) and thnt (s)he with L]\L- other subseribing

SWORN to before me this
12 4ay of SALZUSE o 1921 ..
Q‘_-_.faj,fl_!.'.;ﬁ_:_..i_ s e Falls fem s L (SEAL)
Notary Public for South grolinn
My commission expires:s G

==

todification Agreement tacorded Aurust 12, 1971 at L:32 P.h.

oM 0 Proffitt,



